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$DgCD `bsZD_AfD CD ¯­®´  Xf>BZ>g > ^> >^Z>`w> #>`>fv "fZCXD 6D>t>vg ¥#"6¦  ^>g `>sZDf>g 'fDC 1^gD` v ">^D?fZ>  r`D` ^>g
Zg^>g #>`>fZ>g v ^> %gd>a> dD`Z`gr^>f > hf>sEg CD^ drDfhb CD )rD^s>¢ 7f>g _@g CD gZDhD >abg CD gDfsZBZb Bb`]r`hb  Dgh>
Bb`DuZc` gD Y> Bb`gb^ZC>Cb Bb_b r`> CD ^>g dfZ`BZd>^Dg frh>g _>f[hZ_>g D`hfD #>`>fZ>g v ^> 3D`[`gr^>  h>`hb d>f> D^
hf>`gdbfhD CD d>g>]Dfbg Bb_b d>f> ^> B>fX> fbC>C>¢
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FZ`>^Dg CD ¯­¯±  Z`Bbfdbf>_bg > ^> F^bh> D^ ArerD "rD`>sZgh> %udfDgg  CDghZ`>Cb > fDFbfw>f ^> Bb`DuZc` _>f[hZ_> D`hfD ^>
3D`[`gr^> v #>`>fZ>g¢ %` ^> hDfBDf> gD_>`> CD D`Dfb CD ¯­¯² hb_> D^ fD^Dsb CD^ gDfsZBZb CD^ FDffv 6ZBZ^Z>¢
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7Zdb CD ArerD¡ 'Dffv 51¤3 ;
*`Bbfdbf>BZc` > ^> F^bh>¡ ¯­¯±
#>f>BhDf[ghZB>g hEB`ZB>g v gDfsZBZbg¡ ®³¯ _Dhfbg CD Dg^bf> 
B>d>BZC>C d>f> ®¢¯±­ d>g>]Dfbg  °µ­ sDY[Br^bg v Y>gh> ®¢´±­
_Dhfbg ^Z`D>^Dg CD B>fX>¢ #rD`h> Bb` _@g CD ¯­­ B>_>fbhDg
CbA^Dg v Br@Cfrd^Dg  BDfB> CD ±±­ d^>w>g D` Arh>B>g v gDfsZBZbg
CD fDgh>rf>BZc` v B>FDhDf[>g  Z`B^rvD`Cb dfDgh>BZb`Dg
DgdDBZ>^Dg d>f> _>gBbh>g v B>_>fbhDg >C>dh>Cbg d>f>
d>g>]Dfbg Bb` _bsZ^ZC>C fDCrBZC>¢
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2cAde<?W`] @A dAcpW?W_d [_UXdeW?_d @A Ucoa<ZA ?_\a[Ae_d ?_] ?_>Aceoc< A] "<]<cW<dy [< ?_]AqW`] 2A]X]do[< }"<]<cW<d
r coe<d W]eAc]<?W_]<[Ad V<?W< A[ ,AZ<]_ 0cWA]eAy $oc_a< r cAde_ @A[ \o]@_{
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ec<\We<?W`] r C<?W[We<c do ?_ccA?e< [[AU<@< < @AdeW]_{

5AcpW?W_ @A <[\<?A]<ZA r @WdecW>o?W`]y @Wda_]WA]@_ @A [< W]Cc<Adeco?eoc< ]A?Ad<cW< a<c< acAde<c [<d \AZ_cAd
?_]@W?W_]Ad @A <[\<?A]<\WA]e_ r dAUocW@<@{

)]de<[<?W_]Ad a<c< A[ <[\<?A]<\WA]e_ @A \Ac?<]?X<d @A [W>cA ?Wc?o[<?W`]{
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Adeco?eoc< A] [<d dWUoWA]eAd =cA<d @A dAcpW?W_z
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4AbpW?W^ `Ab\<]A]dAw [<c ¢£ V^b<c @A[ @X<w < d^@^ dW`^ @A >nanAcw ?^] W]@A`A]@A]?W< @A[ \^dWp^ @A cn Ac?<[< A]
"<]<bW<cw W]?[nrA]@^ ^`Ab<?W^]Ac @A ?<bU< r @Ac?<bU<w ?<\>W^c @A dbW`n[<?W_]w cn\W]Wcdb^ @A `b^pWcW^]Ac r
?^\>ncdW>[Acw A]dbA ^db^cy

1bAcd<?W_] @A <cAc^b<\WA]d^ Ac`A?W<[Ws<@^ r UAcdW_] @A [<c db<\Wd<?W^]Ac <c^?W<@<c < [< Ac?<[<w anA ?^\`bA]@Ax

'AcdW_] W]dAUb<[ @A [< Ac?<[< @A[ >nanAw W]?[nrA]@^ cn db<\Wd<?W_] A] [^c cWcdA\<c ^CW?W<[Ac V<>W[Wd<@^c r [<
?^^b@W]<?W_] ?^] [^c ^bU<]Wc\^c ?^\`AdA]dAc `<b< [< ^>dA]?W_] @A [<c <nd^bWs<?W^]Ac ]A?Ac<bW<cy

"^^b@W]<?W_] ^`Ab<dWp< @A [^c @WcdW]d^c W]dAbpW]WA]dAc A] `nAbd^ r UAcdW_] @A [^c cAbpW?W^c bAanAbW@^c `^b A[
>nanAw W]?[nrA]@^ \A@W^c dB?]W?^c r UAcdW_] @A bAcW@n^c ?^]C^b\A < [< ]^b\<dWp< - 31/,y

5b<\Wd<?W_] @A UAcdW^]Ac <@\W]Wcdb<dWp<c pW]?n[<@<c < [< Ac?<[<w W]?[nrA]@^ UAcdW^]Ac ?^]cn[<bAcw pWc<@^c r
`Ab\Wc^cw ?^^b@W]<?W_] @A pnA[^c @A bA`<dbW<?W_] @A dbW`n[<?W_] ^ `<c<ZAw <cX ?^\^ [< ^bU<]Ws<?W_] @A ^db^c
cAbpW?W^c AcA]?W<[Ac ?^\^ <cWcdA]?W< \B@W?< r <[^Z<\WA]d^y

/bU<]Ws<?W_] @A cAbpW?W^c ?^\`[A\A]d<bW^c <c^?W<@^c < [< Ac?<[<w W]?[nrA]@^ ?^^b@W]<?W_] [^UXcdW?< `<b<
?<\>W^c @A dbW`n[<?W_] r `<c<ZAb^c r cAbpW?W^c @A db<c[<@^y
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&bA@y /[cA] Acd= n>W?<@< @A C^b\< Acdb<dBUW?<w ?Ab?< @A [^c Ub<]@Ac `nAbd^c r <Ab^`nAbd^c @A [<c )c[<c "<]<bW<cw [^
anA ]^c `Ab\WdA anAw @Ac@A A[ b?VW`WB[<U^ V<cd< ?n<[anWAb [nU<b @A[ \n]@^w < db<pBc @A ]nAcdb< <\`[W< bA@ U[^><[
@A ?^bbAc`^]c<[Acw `^@<\^c ^CbA?Abx

4AbpW?W^ @A C[AdAc \<bXdW\^c r <BbA^c d<]d^ `<b< A]pX^c ^b@W]<bW^c ?^\^ `<b< A]pX^c nbUA]dAcy

$\><banA d<]d^ A] $q`^bd<?W_] ?^\^ A] )\`^bd<?W_] @A ?^]c^[W@<@^c r ?^]dA]A@^bAc ?^\`[Ad^cy

"^]db<d<?W_] @A d^@^ dW`^ @A cAbpW?W^c Ac`A?W<[Acw d<[Ac ?^\^ cA\WbbA\^[anAcw Ubo<c r ^db^c db<]c`^bdAc
Ac`A?XCW?^cy
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$ij>@`CA[a[Cbjd ZdjC`Chd BC At>jhd CijhC``>i i[jt>Bd Cb 3`>x>
6>bj[>Yd ¤-> 'daCh>¥  gtC BCi>hhd``> it >Aj[u[B>B BCiBC ­µ´³¢
$` Adaf`C^d dAtf> tb> itfChE[A[C Adbijht[B> BC ²±¢¬¬¬ a¶ x
fhCiCbj> tb B[iCcd >hgt[jCAjeb[Ad A>h>AjCh[y>Bd fdh
@tbY>`dvi BC Cij[`d jh>B[A[db>` A>b>h[d¢ #[ifdbC BC °®°
Z>@[j>A[dbCi  Adb tb> A>f>A[B>B jdj>` BC ´²´ f`>y>i >`d^>j[u>i¢

#th>bjC ®¬®° iC hC>`[ye tb> hCEdha> [bjCYh>` BC `>i
[bij>`>A[dbCi x hC>btBe it >Aj[u[B>B Cb B[A[Ca@hC BC` ®¬®° 
jh>i `> adBChb[y>A[eb BC iti >Aj[udi x `> [bAdhfdh>A[eb BC
aC^dh>i dh[Cbj>B>i > `> CE[A[CbA[> x idijCb[@[`[B>B dfCh>j[u>¢

3>h> C` BCi>hhd``d BC it >Aj[u[B>B  C` Cij>@`CA[a[Cbjd AtCbj>
Adb tb> f`>bj[``> aCB[> >bt>` BC ¯±¯ Caf`C>Bdi¢

$` ZdjC` dEhCAC iChu[A[di BC >`d^>a[Cbjd x hCij>th>A[eb 
Adaf`CaCbj>Bdi Adb tb> dEChj> BC [bij>`>A[dbCi x
>Aj[u[B>BCi dh[Cbj>B>i >` dA[d x @[CbCij>h BC `di ZtDifCBCi¡

7$")/ '1-&

6[jt>Bd ^tbjd >` (djC` +>hB\b 7CA[b>  Cb `d >`jd BC tb >A>bj[`>Bd  iC jh>j> BC tb A>afd BC Yd`E BC ­´ Zdxdi ¤f>h ³­¥
Adb tb> `dbY[jtB jdj>` BC ²¢¯°¯ aCjhdi BCiBC @>hh>i @`>bA>i¢ $` A>afd EtC B[iCc>Bd fdh C` >hgt[jCAjd #db>`B 6jCC`
x f>h> it AdbijhtAA[eb iC [afdhje >hCb> BC  Eh[A> BCij[b>B> > A>``Ci  YhCCbi x jCCi  Adb C` E[b BC Ataf`[h Adb `di
Cij?bB>hCi jDAb[Adi hCgtCh[Bdi¢

Aj[u[B>BCi x iChu[A[di gtC dEhCAC 7CA[b> 'd`E¡

">i> "`t@¡ hCACfA[eb  At>hjd BC f>`di  j[CbB> 3hd 6Zdf  7Chh>y> 6b>A_ !>h¢

=db> BC fh?Aj[A>i   A>BCa[> BC Yd`E x 7dhbCdi¢

)bij>`>A[dbCi BCfdhj[u>i¡ Yd`E  jCb[i  f?BC`  igt>iZ  E[jbCii¢

3hdYh>a> BC >Aj[u[B>BCi B[h[Y[B>i  htj> @dj?b[A> Yt[>B> x
dhY>b[y>A[eb BC CwAthi[dbCi¢

"Cbjhd BC @C``Cy> x if>¢

!C>AZ "`t@ ->thC` x $Ad &[bA> 7CA[b>¢
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?@\ca] ?@Z <a@; a@>a@;cVn; ?@ ,;Tm\; 'a;\?@u @\ _Z@\] >]a;q^\ ?@Z 1;a`m@
.;>V]\;Z ?@ ';a;Y]\;pv

3$45 63 .5$ , 4 3/4 4

$\ aATV[@\ ?@ _a]_V@?;?u @bc< bVcm;?] @\ Z; Z]>;ZV?;? ?@ ,;b 3]b;bu @\ @Z
[m\V>V_V] ?@ TmZ]v #@b?@ bm m=V>;>V^\ b@ ?Vb_]\@ ?@ nVbc;b ;Z 5@V?@ p ; Z;
VbZ; ?@ 5@\@aVB@v

$Z @bc;=Z@>V[V@\c] ]Ba@>@ T;bca]\][W; ca;?V>V]\;Z T][@a; p ]aT;\Vq;
@oUV=V>V]\@b ?@ bVZ=] T][@a]u Z@\Tm;Y@ ca;?V>V]\;Z ?@ Z; VbZ; ?@>Z;a;?]
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3$45 63 .5$ , :6,

$\ aATV[@\ ?@ ;aa@\?;[V@\c] >]\ ]_>V^\ ?@ >][_a;u b@ @\>m@\ca; bVcm;?]
@\ @Z [m\V>V_V] ?@ TmZ]u @\ @Z \]ac@ ?@ Z; VbZ; ?@ ,; '][@a;v

#@b?@ \]nV@[=a@ ?@  } ¡ @Z @bc;=Z@>V[V@\c] b@ @\>m@\ca; @\ _a]>@b] ?@
a@B]a[; V\c@Ta;Zu ]aV@\c;?; ; Z; []?@a\Vq;>V^\ ?@ Z;b V\bc;Z;>V]\@b p ; Z;
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?@ Z;b ]=a;b @bc< _a@nVbc; _;a; [@?V;?]b ?@  } ¢u [][@\c] @\ @Z `m@ b@
_a@nA @Z V\V>V] ?@ Z; ;>cVnV?;? ?@ a@bc;ma;>V^\v
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$\ °° AB `@fp?dB AB °®¯± eB =bd`?a \= #XdB@fXr= °®¯±¡µ²¡7$ AB\ 2=d\=]B^f` $pd`bB` t AB\ "`^eB[`{ B^ \` cpB dBebB@f= = \=
AXrp\V=@Xa^ AB X^D`d]=@Xa^ ^` DX^=^@XBd= B X^D`d]=@Xa^ e`?dB AXrBdeXA=A b`d b=dfB AB ABfBd]X^=A=e Vd=^ABe B]bdBe=e t
ABfBd]X^=A`e Vdpb`e}

$\ °± AB ^`rXB]?dB AB °®¯³ eB fd=^ebpe` AX@W= #XdB@fXr= =\ ]=d@` [pdYAX@` Beb=_`\ = fd=rCe AB\ 4B=\ AB@dBf`¤,Bt ¯´¡°®¯³ AB
=b\X@=@Xa^ ¦B^ =AB\=^fB{ 4#,§ =b\X@=?\B b=d= \`e B[Bd@X@X`e B@`^a]X@`e cpB eB X^X@X=d`^ = b=dfXd AB\ ¯ AB B^Bd` AB °®¯³}

(=?XB^A` fd=^e@pddXA` p^ =_`{ B\ ]B^@X`^=A` 4#, =bd`?=A` DpB dBrXe=A`{ B]=^=^A` AB AX@W= dBrXeXa^ B\ fBsf` @`^fB^XA`
B^ \= ,Bt ¯¯¡°®¯´{ AB °´ AB AX@XB]?dB{ b`d \= cpB eB ]`AXDX@= B\ "aAXV` AB "`]Bd@X`{ B\ 6Bsf` 4BDp^AXA` AB \= ,Bt AB
5`@XBA=ABe AB "=bXf=\ =bd`?=A` b`d B\ 4#, ¯¡°®¯®{ AB ° AB [p\X`{ t \= ,Bt °°¡°®¯²{ AB °® AB [p\X`{ AB pAXf`dY= AB "pB^f=e{
B^ ]=fBdX= AB X^D`d]=@Xa^ ^` DX^=^@XBd= t AXrBdeXA=A}

$^ @p=^f` =\ >]?Xf` AB =b\X@=@Xa^ b=d= \`e B[Bd@X@X`e B@`^a]X@`e X^X@X=A`e = b=dfXd AB ¯ AB B^Bd` AB °®¯´ B^ \=e 5`@XBA=ABe
t 'dpb`e A`^AB @`^@pdd=^ \`e eXVpXB^fBe A`e dBcpXeXf`e|

3pB B\ ^q]Bd` ]BAX` AB fd=?=[=A`dBe B]b\B=A`e b`d \=e e`@XBA=ABe AB\ Vdpb` Apd=^fB B\ B[Bd@X@X` eB= epbBdX`d = ²®®}
3pB ` ?XB^{ ¦X§ fB^V=^ \= @`^eXABd=@Xa^ AB $^fXA=ABe AB )^fBdCe 2q?\X@` ¦$)2§ AB =@pBdA` @`^ B\ =df} ¯² AB\ 4BV\=]B^f`
AB \= ,Bt AB pAXf`dY= AB "pB^f=e{ ¦XX§ ` ?XB^ Apd=^fB A`e B[Bd@X@X`e @`^eB@pfXr`e dBq^=^{ = \= DB@W= AB @XBddB AB @=A=
p^` AB B\\`e{ =\ ]B^`e A`e AB \=e @Xd@p^ef=^@X=e eXVpXB^fBe|

3pB B\ f`f=\ AB \=e b=dfXA=e AB\ =@fXr` @`^e`\XA=A` eB= epbBdX`d = °® ]X\\`^Be AB ª}
3pB B\ X]b`dfB ^Bf` AB \= @XDd= =^p=\ AB ^BV`@X`e @`^e`\XA=A= epbBdB \`e ±® ]X\\`^Be AB ª}
3pB B\ ^q]Bd` ]BAX` AB fd=?=[=A`dBe B]b\B=A`e Apd=^fB B\ B[Bd@X@X` eB= epbBdX`d = °²®}

"`]` Bs@Bb@Xa^ =\ @p]b\X]XB^f` AB \= `?\XV=@Xa^ AB B]XeXa^ AB BefB )^D`d]B .` &X^=^@XBd`{ \= ,Bt bdBrC \` eXVpXB^fB|
~@p=^A` p^= 5`@XBA=A AB p^ 'dpb` eB={ = ep rBu{ A`]X^=^fB AB p^ 5p?Vdpb`{ Bef=d> BsB^f= AB \= `?\XV=@Xa^ eX AX@W=
5`@XBA=A t epe #BbB^AXB^fBe Bef>^ X^@\pXA=e B^ B\ )^D`d]B AB 'BefXa^ "`^e`\XA=A` AB `fd= 5`@XBA=A B^ B\ cpB eB @p]b\B
@`^ AX@W= `?\XV=@Xa^} 

2=dfXB^A` AB \`e bdB@Bbf`e @`^fB]b\=A`e b`d \= ,Bt{ BsbpBef`e B^ \`e b>dd=D`e =^fBdX`dBe{ t .0 A>^A`eB B\ @=e` AB \=
Bs@Bb@X`^=\XA=A bdBrXef= B^ AX@W= .`d]={ &4$#} 0,5$. 5} }{ X^@`db`d= B\ @`^fB^XA` AB Bef= X^D`d]=@Xa^ B^ B\ bdBeB^fB
#`@p]B^f` cpB BsbdBe=]B^fB eB X^AX@= cpB D`d]= b=dfB AB\ )^D`d]B AB 'BefXa^ AB \=e "pB^f=e ^p=\Be @`ddBeb`^AXB^fB =\
$[Bd@X@X` $@`^a]X@` °®°²}

2`d f`A` B\\`{ t A=^A` @p]b\X]XB^f` = \= Befdp@fpd= X^D`d]=fXr= bdBrXef= b`d \= ,Bt ¯¯¡°®¯´{ AB °´ AB AX@XB]?dB{ b`d \= cpB
eB ]`AXDX@= B\ "aAXV` AB "`]Bd@X`{ B\ 6Bsf` 4BDp^AXA` AB \= ,Bt AB 5`@XBA=ABe AB "=bXf=\ =bd`?=A` b`d B\ 4#, ¯¡°®¯®{ AB °
AB [p\X`{ t \= ,Bt °°¡°®¯²{ AB °® AB [p\X`{ AB pAXf`dY= AB "pB^f=e{ B^ ]=fBdX= AB )^D`d]=@Xa^ .` &X^=^@XBd= t #XrBdeXA=A{ eB
@`^fB]b\= B\ eXVpXB^fB @`^fB^XA`|

!dBrB ABe@dXb@Xa^ AB\ ]`AB\` AB ^BV`@X` AB \= 5`@XBA=A{ cpB X^@\ptB ep B^f`d^` B]bdBe=dX=\{ ep `dV=^Xu=@Xa^ t
Befdp@fpd={ \`e ]Bd@=A`e B^ \`e cpB `bBd={ epe `?[BfXr`e t Befd=fBVX=e{ t \`e bdX^@Xb=\Be D=@f`dBe t fB^AB^@X=e cpB
bpBAB^ =DB@f=d = ep Dpfpd= Br`\p@Xa^}
#Be@dXb@Xa^ AB \=e b`\YfX@=e cpB =b\X@= \= 5`@XBA=A dBebB@f` = @pBefX`^Be ]BAX`=]?XB^f=\Be t e`@X=\Be{ =\ dBebB@f` AB \`e
ABdB@W`e Wp]=^`e t = \= \p@W= @`^fd= \= @`ddpb@Xa^ t B\ e`?`d^`{ =eY @`]` \=e dB\=fXr=e =\ bBde`^=\ t \= XVp=\A=A}
4Bep\f=A`e AB Be=e b`\YfX@=e}
2dX^@Xb=\Be dXBeV`e dB\=@X`^=A`e @`^ AX@W=e @pBefX`^Be rX^@p\=A`e = \=e =@fXrXA=ABe AB \= 5`@XBA=A}
)^AX@=A`dBe @\=rB AB dBep\f=A`e ^` DX^=^@XBd`e dBebB@f` = \= =@fXrXA=A B]bdBe=dX=\ @`^@dBf={ t @p]b\XB^A` @`^ @dXfBdX`e
AB @`]b=d=?X\XA=A{ ]=fBdX=\XA=A{ dB\Br=^@X= t DX=?X\XA=A}
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&4$# 0,5$.} 5¡ ¡ ¤ $fg>Ba BC )_Eae^>AYb_ .a &Y_>_AYCe> ¯­¯±

$] $fg>Ba BC )_Eae^>AYb_ .a &Y_>_AYCe> BC &4$#¡ 0,5$.} 5¡ ¡} AaeeCfca_BYC_gC >] C\CeAYAYa ¯­¯±} Aa_fgYgqvC ]> aAg>s> CBYAYb_
cq@]YA>B> cae ]> faAYCB>B¡ $] ceCfC_gC Y_Eae^C fC X> C]>@ae>Ba C_ Aq^c]Y^YC_ga BC ]> ,Cv ®®¢¯­®³} BC ¯³ BC BYAYC^@eC} C_
^>gCeY> BC Y_Eae^>AYb_ _a EY_>_AYCe> v BYsCefYB>B} v X> fYBa sCeYEYA>Ba cae q_ gCeACea Y_BCcC_BYC_gC Aa_Eae^C > ]a
Cfg>@]CAYBa C_ BYAX> _ae^> ¥sD>fC )_Eae^C BC 9CeYEYA>AYb_¦¡

"a_ A>e?AgCe >_q>]} C] BaAq^C_ga aEeCAC q_> sYfYb_ W]a@>] BC] BCfC^cC`a BC ]> "a^c>`Z> Bqe>_gC C] C\CeAYAYa ¯­¯±} C_
AaXCeC_AY> Aa_ fqf a@\CgYsaf} fq ^aBC]a BC WCfgYb_ v fqf ceY_AYc>]Cf ]Z_C>f Cfge>gDWYA>f¡ ,> Y_Eae^>AYb_ eCAaWYB> fC
Eq_B>^C_g> C_ ]af eCfq]g>Baf Aq>]Yg>gYsaf v Aq>_gYg>gYsaf BCeYs>Baf BC ]af fYfgC^>f Y_gCWe>Baf BC WCfgYb_ Y^c]>_g>Baf C_ ]>
aeW>_Yw>AYb_} >fZ Aa^a C_ ]> CucCeYC_AY> >Aq^q]>B> C_ ]af )_Eae^Cf BC 2eaWeCfa BC] 2>Aga -q_BY>] C]>@ae>Baf C_ C\CeAYAYaf
>_gCeYaeCf¡

,> BCEY_YAYb_ BC ]af Aa_gC_YBaf Y_A]qYBaf C_ C] $fg>Ba BC )_Eae^>AYb_ .a &Y_>_AYCe> c>egC BC q_ >_?]YfYf BC ^>gCeY>]YB>B v BC
q_> Cs>]q>AYb_ BC eYCfWaf} eC>]Yw>Baf gC_YC_Ba C_ Aa_fYBCe>AYb_ ]>f _CACfYB>BCf v CucCAg>gYs>f BC ]af 'eqcaf BC )_gCeDf}
YBC_gYEYA>B>f > ge>sDf BC ]af BYfgY_gaf A>_>]Cf BC Aa^q_YA>AYb_ Cfg>@]CAYBaf cae ]> aeW>_Yw>AYb_¡ ,af eCfq]g>Baf BC CfgC
ceaACfa fC BCf>eea]]>_ C_ ]af >c>eg>Baf AaeeCfca_BYC_gCf BC] ceCfC_gC Y_Eae^C¡

Aa_gY_q>AYb_} fC Y_A]qvC q_> Y_EaWe>EZ> BCfAeYcgYs> BC ]> ^CgaBa]aWZ> C^c]C>B> c>e> ]> BCgCe^Y_>AYb_ v ceYaeYw>AYb_ BC ]>
Y_Eae^>AYb_ Y_Aaecae>B> C_ CfgC $fg>Ba BC )_Eae^>AYb_ .a &Y_>_AYCe>¡

2>e> ]> eCB>AAYb_ v ceYaeYw>AYb_ BC ]af Aa_gC_YBaf fC X>_ fCWqYBa ]>f aeYC_g>AYa_Cf BC] "a_\q_ga "a_fa]YB>Ba BC ]af
$fg?_B>eCf '4) c>e> ]> C]>@ae>AYb_ BC Y_Eae^Cf BC fafgC_Y@Y]YB>B ¥'4) ¯­®²¦} >c]YA>_Ba ]af ceY_AYcYaf BC ^>gCeY>]YB>B v
CuX>qfgYsYB>B Cfg>@]CAYBaf C_ BYAXa ^>eAa¡ $_ ]af >c>eg>Baf AaeeCfca_BYC_gCf fC BCg>]]>_ ]af Cfg?_B>eCf qgY]Yw>Baf C_ A>B>
A>fa} >fZ Aa^a C] We>Ba BC Aq^c]Y^YC_ga >faAY>Ba¡

,> Y_Eae^>AYb_ dqC Aa_gYC_C cqCBC >^c]Y>efC C_ ]> c?WY_> tC@ Xggcf ¢¢ttt¡WeqcaEeCBa]fC_¡Cf¢} >fZ Aa^a C_ C] )_Eae^C BC
'CfgYb_ >B\q_ga > ]> -C^aeY> BC ]>f AqC_g>f >_q>]Cf ¯­¯±¡
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Ã
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BYAYa_>]^C_gC} v C_ Aq^c]Y^YC_ga BC ]a Y_BYA>Ba cae ]> ,Cv} C_ CfgC Y_Eae^C fC Y_A]qvC q_> fCeYC BC Aa_gC_YBaf C_ ^>gCeY>
>^@YC_g>]} Aq>]Cf fa_  Aa_g>^Y_>AYb_} CAa_a^Z> AYeAq]>e} A>^@Ya A]Y^?gYAa} CgA~ faAY>] v ]>@ae>]  C^c]Ca} f>]qB v fCWqeYB>B}
Eae^>AYb_} CgA~ BCeCAXaf Xq^>_af} AaeeqcAYb_ v fa@ae_a} Y_Eae^>AYb_ fa@eC ]> faAYCB>B C_ ]> dqC acCe>  Aa^cea^Yfaf Aa_
C] BCf>eea]]a fafgC_Y@]C} fq@Aa_ge>g>AYb_ v ceasCCBaeCf} Aa_fq^YBaeCf} Y_Eae^>AYb_ EYfA>]} CgA¡

&4$#¡ 0,5$.} 5¡ ¡} X> acg>Ba cae ]> ceCfC_g>AYb_ BC CfgC )_Eae^C BC ^>_Ce> fCc>e>B> BC] )_Eae^C BC 'CfgYb_} dqCB>_Ba
fa^CgYBa >] Aq^c]Y^YC_ga BC ]af ^Yf^af AeYgCeYaf BC >cea@>AYb_} BCcbfYga v cq@]YA>AYb_ dqC C] )_Eae^C BC 'CfgYb_¡
fY^Yf^a} CfgC )_Eae^C} BC_gea BC] c]>wa Aa_ECeYBa cae ]> ,Cv} fC ca_C > BYfcafYAYb_ BC] cr@]YAa BC Eae^> We>gqYg>} fYC_Ba
E?AY]^C_gC >AACfY@]C C_ C] fYgYa tC@ BC ]> 5aAYCB>B v cae q_ cCeZaBa BC AY_Aa >`af¡
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&3$# /+4$-u 4v v y $`a;?[ ?@ (YB[_X;>S\Y -[ &SY;Y>S@_;  ~ ¡

, 5$3( +(# #

+; SYB[_X;>S\Y SY>WkS?; @Y @`a@ SYB[_X@ >k=_@ ;^k@WW[` ;`]@>a[` @ SY?S>;?[_@` ^k@ _@BW@V;Y W[`
SX];>a[` `SRYSBS>;aSl[`u @>[Y\XS>[`u `[>S;W@` n ;X=S@Ya;W@` ?@ Yk@`a_; >[X];ZT;u a;Ya[ ];_; @W
Y@R[>S[ >[X[ ];_; Yk@`a_[` ]_SY>S];W@` R_k][` ?@ SYa@_A`v

$8 645(7(# #

+; SYB[_X;>S\Y SY>WkS?; @Y @`a@ SYB[_X@ @` `kBS>S@Ya@ ];_; _@BW@V;_ W[` SX];>a[` @>[Y\XS>[`u
`[>S;W@` n ;X=S@Ya;W@` `SRYSBS>;aSl[` ?@ &3$#v /+4$-u 4v v n ];_; ]@_XSaS_ ^k@ Yk@`a_[` R_k][`
?@ SYa@_A` ]k@?;Y @l;Wk;_ Yk@`a_[ ?@`@X]@Z[ ?k_;Ya@ @W @V@_>S>S[  ~ ¡v

13$"(4(0-

+; SYB[_X;>S\Y SY>WkS?; `@ ]_@`@Ya; >[Y @W R_;?[ ?@ ]_@>S`S\Y n ?@a;WW@ [][_akY[` nu
?@]@Y?S@Y?[ ?@ W; Y;ak_;W@o; ?@ W[ @m]WS>;?[u `@ [B_@>@ @Y B[_X; >k;YaSa;aSl; nw[ >k;WSa;aSl;v

"+ 3(# #

+; SYB[_X;>S\Y SY>WkS?; @Y @`a@ SYB[_X@ `@ ]_@`@Ya; ?@ B[_X; >[X]_@Y`S=W@ n B<>SW ?@ W[>;WSo;_v

&( !(+(# #

+; SYB[_X;>S\Y ;][_a;?; ]k@?@ `@_ l@_SBS>;?; ][_ a@_>@_[`u n W[` ?;a[` _@>[RS?[` @`a<Y
_@`];W?;?[` ][_ W; ?[>kX@Ya;>S\Y n `S`a@X;` ?@ >[Ya_[W ]@_aSY@Ya@`v
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&4$# 0,5$.{ 5} } ~ $ef=A` AB )^D`d]=@Xa^ .` &X^=^@XBd= §¦§©

&dBA} 0\eB^{ 5} } bd=@fX@= p^= VBefXa^ dBeb`^e=?\B fB^XB^A` B^ @pB^f={ f=^f` \=e ^B@BeXA=ABe t BsbB@f=fXr=e AB epe Vdpb`e
AB X^fBdCe @`]` =fB^AXB^A` =\ BefdX@f` @p]b\X]XB^f` ^`d]=fXr` B^ f`A=e \=e ]=fBdX=e AB @=d>@fBd ^` DX^=^@XBd` X^@\pXA=e B^
B\ bdBeB^fB X^D`d]B  -BAX` ]?XB^fB{ "`ddpb@Xa^ t 5`?`d^`{ )]b=@f` B^ \= 5`@XBA=A t 4B@pde`e (p]=^`e¡}

~ ¦¨} '$56)1. 4$520.5 !,$

~ #$&).)")1. #$ ,05 '47205 #$ ).6$4%5

2=d= \= ABDX^X@Xa^ AB ^pBefd`e 'dpb`e AB )^fBdCe{ WB]`e fB^XA` B^ @pB^f= \`e @dXfBdX`e AB )]b=@f`  AXdB@f` B X^AXdB@f`¡ B^ \=
f`]= AB AB@XeX`^Be AB Cef`e{ =eY @`]` B\ X]b=@f` cpB ep dB\=@Xa^ epb`^B B^ B\ ABe=dd`\\` AB\ ^BV`@X`}

eY{ b`d p^ \=A`{ =cpB\\`e Vdpb`e B^ \`e cpB ^pBefd= =@fXrXA=A X^@XAB AB D`d]= AXdB@f= e`^ ^pBefd`e fd=?=[=A`dBe} .pBefd=
\=?`d @`^fdX?ptB = ]B[`d=d \= BDX@XB^@X= B^ \=e =@fXrXA=ABe t B\ bd`VdBe` bBde`^=\ AB @=A= p^`}

2`d `fd` \=A`{ eB XAB^fXDX@= @`]` Vdpb` AB X^fBdCe eXV^XDX@=fXr` \`e @\XB^fBe = \`e cpB eB bdBef=^ \`e eBdrX@X`e{ @`^fdX?ptB^A`
@`^ \=e =@@X`^Be \\Br=A=e = @=?`{ = ep @`^@XB^@X=@Xa^ t BAp@=@Xa^ ?=e=A=e B^ \`e r=\`dBe cpB ^pBefd= `dV=^Xu=@Xa^
bd`]pBrB} 2`d q\fX]`{ XAB^fXDX@=]`e @`]` bdX^@Xb=\Be Vdpb`e AB X^fBdCe = ^pBefd`e bd`rBBA`dBe t 6`pd `bBd=A`dBe @`^ \`e
cpB ]=^fB^B]`e p^= X^fBd=@@Xa^ AXdB@f={ = \`e cpB ]`fXr=]`e = =A`bf=d ]BAXA=e t b`\YfX@=e =\X^B=A=e @`^ ^pBefd`e
@dXfBdX`e}

#BDX^X]`e = \= A]X^Xefd=@Xa^ 2q?\X@= @`]` p^` AB ^pBefd`e bdX^@Xb=\Be Vdpb`e AB X^fBdCe t= cpB ^pBefd= @`]b=_Y= @pB^f=
@`^ p^= dB\=@Xa^ BefdB@W= @`^ Cef= b=d= \= ABDB^e= AB \`e X^fBdBeBe AB ^pBefd`e @\XB^fBe t \= @`^e`\XA=@Xa^ AB p^= dB\=@Xa^
ea\XA= t = \=dV` b\=u` ?=e=A= B^ \= fd=^eb=dB^@X= t B\ @p]b\X]XB^f` AB \`e =@pBdA`e Bef=?\B@XA`e}

#B Bef= D`d]={ eB XAB^fXDX@=^ \`e bdX^@Xb=\Be 'dpb`e AB )^fBdCe AB ^pBefd= `dV=^Xu=@Xa^ \`e eXVpXB^fBe|
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&5$#¢ 1-6$/  6¢ ¢ hC>`[y> tb CijtB[d BC a>jCh[>`[B>B fhdf[d f>h> `> [BCbj[E[A>A[eb BC `di jCa>i hC`Cv>bjCi  Adbi[BCh>bBd
>itbjdi a>jCh[>`Ci >gtC``di gtC idb  > it vCy  BC hC`Cv>bA[> f>h> iti Yhtfdi BC [bjChDi x `di gtC `d idb f>h> `> fhdf[>
Adaf>c\> x it Cijh>jCY[> Adhfdh>j[v>¢

$b tb> fh[aCh> E>iC  iC Z>b BCjCha[b>Bd fdh f>hjC BC `> dhY>b[y>A[eb `di >itbjdi a>jCh[>`Ci YCbCh>`Ci > jh>vDi BC
B[EChCbjCi EtCbjCi BdAtaCbj>`Ci BC dhY>b[iadi BC hCAdbdA[Bd fhCij[Y[d fhCiAh[fjdh Cb 56"¡ C` 3>Ajd .tbB[>` BC `>i
/>A[dbCi 8b[B>i  `> 1hY>b[y>A[eb f>h> `> "ddfCh>A[eb x C` #Ci>hhd``d $Adbea[Adi §1"#$¨  `di d@^Cj[vdi BC BCi>hhd``d
idijCb[@`C BC `> 1/8 §1#6 ®­¯­¨  CjA¢

$b a>jCh[> BC bCYdA[d  Cijdi >itbjdi a>jCh[>`Ci YCbCh>`Ci iC Adaf`Cj>b Adb tb @CbAZa>h_[bY BC `>i fh[bA[f>`Ci Adaf>c\>i
BC` iCAjdh x Adb ft@`[A>A[dbCi iCAjdh[>`Ci¢

3>h> C` >b?`[i[i aCB[d>a@[Cbj>` x idA[>`  >BCa?i BC `>i ft@`[A>A[dbCi Z>ij> >Zdh> iCc>`>B>i  iC Z>b jCb[Bd Cb AtCbj> `di
>ifCAjdi >a@[Cbj>`Ci i[Yb[E[A>j[vdi BCE[b[Bdi Cb btCijhd i[ijCa> BC YCij[eb >a@[Cbj>`  >i\ Adad `di fh[bA[f>`Ci
hCgtCh[a[Cbjdi BC btCijhdi A`[CbjCi > jh>vDi BC `di A>b>`Ci BC Adatb[A>A[eb Cij>@`CA[Bdi¢

#C Edha> AddhB[b>B> Adb C` >b?`[i[i BC >itbjdi a>jCh[>`Ci  `> dhY>b[y>A[eb [BCbj[E[A> iti h[CiYdi Cb a>jCh[> bd E[b>bA[Ch>¢
-di fh[bA[f>`Ci h[CiYdi [BCbj[E[A>Bdi iC [bAdhfdh>b >` >b?`[i[i BC a>jCh[>`[B>B x idb jCb[Bdi Cb AtCbj> > `> Zdh> BC f`>b[E[A>h
`di Etjthdi hCjdi BC `> dhY>b[y>A[eb Cb a>jCh[> bd E[b>bA[Ch>¢

f>hj[h BC `di >itbjdi [BCbj[E[A>Bdi Adad a>jCh[>`Ci  &5$#¢ 1-6$/  6¢ ¢ hC>`[y> tb> Cv>`t>A[eb BC it i[Yb[E[A>bA[> Cb
EtbA[eb BC `di Yhtfdi BC [bjChDi >ECAj>Bdi x `> i[Yb[E[A>bA[> hC`>j[v> gtC Dijdi ftB[Ch>b jCbCh id@hC it jda> BC BCA[i[dbCi
fdjCbA[>`¢

6C >b>`[y> >i[a[iad i[ `di >itbjdi a>jCh[>`Ci [BCbj[E[A>Bdi iC AdhhCifdbBCb Adb >Aj[v[B>BCi£>AA[dbCi BC `>i gtC `>
dhY>b[y>A[eb Ci hCifdbi>@`C  AdhhCifdbi>@`C d iC CbAtCbjh>b EtCh> BC it a>hYCb BC >Ajt>A[eb¢ $b CijC >b?`[i[i §">BCb> BC
:>`dh¨ iC Z>AC hCEChCbA[> > `di >ifCAjdi [bjChbdi£a[wjdi£CwjChbdi > `> dhY>b[y>A[eb x> iC jh>jCb BC fhdACidi
fhdf[di£Adbjh>j>Bdi¦it@Adbjh>j>Bdi£>^Cbdi¢

$b C` fhCiCbjC [bEdhaC iC >b>`[y> `> jdj>`[B>B BC `di >itbjdi a>jCh[>`Ci i[ @[Cb  ub[A>aCbjC iC [bEdha> BC` BCiCafCcd BC
>gtC``di v>`dh>Bdi Adad i[Yb[E[A>j[vdi Cb v[hjtB BC `>i v>h[>@`Ci >bjCh[dhaCbjC aCbA[db>B>i¢

)afdhj>bA[> hC`>j[v> BC `di >itbjdi a>jCh[>`Ci f>h> `di Yhtfdi BC [bjChDi >ECAj>Bdi¡
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¥ 351"$61 #$ / -)6)6 #$ . 7$5) -)# #

&5$# 1-6$/  6¢ ¢ ¥ $ij>Bd BC )bEdha>A[eb /d &[b>bA[Ch> ®­®°

)afdhj>bA[> `j>¡ itbjdi£5[CiYdi gtC >ECAj>b > `> jda> BC BCA[i[dbCi BC `di ') >ECAj>Bdi x ftCBCb itfdbCh
A>a@[di Cb C` adBC`d dhY>b[y>j[vd£BC bCYdA[d BC `> dhY>b[y>A[eb BC@[Bd >` [af>Ajd BCh[v>Bd BC it a>jCh[>`[y>A[eb¢

)afdhj>bA[> .CB[>¡ itbjdi£5[CiYdi gtC fdBh\>b >ECAj>h > `> jda> BC BCA[i[dbCi BC `di ') >ECAj>Bdi  i[ @[Cb  Ci
fdAd fhd@>@`C¢ /d idb hC`Cv>bjCi f>h> `> Cijh>jCY[> Adhfdh>j[v> d C` adBC`d BC bCYdA[d x> gtC it a>jCh[>`[y>A[eb
bd itfdbBh\> [af>Ajdi i[Yb[E[A>j[vdi Cb C` bCYdA[d¢

)afdhj>bA[> !>^>¡ itbjdi£5[CiYdi gtC bd >ECAj>b > `> jda> BC BCA[i[dbCi BC ') [bjChbdi£CwjChbdi b[ AtCbj>b Adb
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dB^AXd @pB^f=e AB \= BDX@XB^@X= AB\ eXefB]= AB VBefXa^ =]?XB^f=\}
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eX]Xe]`{ \= #XdB@@Xa^ 'B^Bd=\ AB \= "`]b=_Y= eB @`]bd`]BfB = rB\=d b`d \= bd>@fX@= t \= epbBdrXeXa^ AB\ "aAXV`
%fX@` t AB "`^Ap@f= $]bdBe=dX=\ AB &dBA 0\eB^{ = fd=rCe AB\ "`]XfC AB %fX@= @`]bpBef` b`d B\ #XdB@f`d 'B^Bd=\{ \=
#XdB@f`d= AB 4B@pde`e (p]=^`e AB &\`f={ t B\ =eBe`d \BV=\ AB \= "`]b=_Y=}

"1#)'0 %6)"0 ; #$ "0.#7"6

2`d `fd` \=A`{ B\ ¬± AB [p^X` AB ¬ª¬¬{ B\ "`^eB[` AB A]X^Xefd=@Xa^ AB \= $]bdBe={ =bd`?a B\-`AB\` AB 2dBrB^@Xa^
t #BfB@@Xa^ AB #B\Xf`e{ B\ AB^`]X^=A` "`]b\X=^@B 2B^=\{ t @pt= DX^=\XA=A ^` Be `fd= cpB \= AB Bef=?\B@Bd p^
2d`f`@`\` cpB =eBVpdB B\ @p]b\X]XB^f` AB \= ^`d]=fXr= rXVB^fB t bdBrB^Xd \= BrB^fp=\ dBeb`^e=?X\XA=A 2B^=\ AB
&dBA 0\eB^ =^fB \= @`]XeXa^ AB AB\Xf`e b`d b=dfB AB =A]X^Xefd=A`dBe ` B]b\B=A`e}

"0-2,) ."$ 2$. ,

https://www.fredolsen.es/archivos/files/Calidad/CertificadoERAnexo2025.pdf
https://www.fredolsen.es/archivos/files/Calidad/CertificadoSI-0063-2020_ES_2023-09-04.pdf
https://www.fredolsen.es/archivos/files/Calidad/CertificadoSI-0063-2020_ES_2023-09-04.pdf
https://www.fredolsen.es/archivos/files/Calidad/Certificado%20de%20Sistemas%20de%20Gesti%C3%B3n%20Ambiental%20(SGA).pdf
https://www.fredolsen.es/archivos/files/CertificadoSST-ESP.pdf
https://www.fredolsen.es/archivos/files/CertificadoSST-ESP.pdf
https://www.fredolsen.es/archivos/files/Calidad/Certificado-accesibilidad-universal%2025-28.pdf
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&4$# 0,5$.| 5~ ~ £ $ef=A` AB )^D`d]=@Xa^ .` &X^=^@XBd= ­«­¯

"`]` dBep\f=A` AB ^pBefd` @`]bd`]Xe` ]BAX`=]?XB^f=\| WB]`e X]b\B]B^f=A` t rBdXDX@=A` b`d fBd@Bd= b=dfB B\
4BV\=]B^f` $- 5 b=d= \= ]BAX@Xa^ AB ^pBefd` X]b=@f` ]BAX`=]?XB^f=\ t \= B]XeXa^ AB \= #B@\=d=@Xa^ ]?XB^f=\
bBdfX^B^fB b=d= ^pBefd` (`fB\ +=dAY^ 6B@X^=~

,= #B@\=d=@Xa^ ]?XB^f=\ Be p^ A`@p]B^f` bq?\X@`| ]BAX=^fB B\ @p=\ B\ Bef=?\B@X]XB^f` @`]p^X@=| = f`A=e \=e b=dfBe
X]b\X@=A=e t B^fXA=ABe cpB \` e`\X@XfB^| X^D`d]=@Xa^ e`?dB \=e =@fXrXA=ABe ABe=dd`\\=A=e t \= Br=\p=@Xa^ t ]B[`d= AB\
ABeB]bB_` =]?XB^f=\ AB \= `dV=^Xu=@Xa^~ $^ Bef= #B@\=d=@Xa^ ]?XB^f=\| (`fB\ +=dAY^ 6B@X^= b`^B AB ]=^XDXBef` \=
fd=^eb=dB^@X= t B\ @`]bd`]Xe` =]?XB^f=\| A=^A` @p]b\X]XB^f` =\ 4BV\=]B^f` ¥"$¦ .v ¬­­¬¡­««° AB\ 2=d\=]B^f` $pd`bB` t
AB\ "`^eB[` AB ­¯ AB ^`rXB]?dB AB ­««°~

.pBefd` Bef=?\B@X]XB^f` @pB^f= @`^ p^= 2`\YfX@= AB 4Beb`^e=?X\XA=A 5`@X=\}

,= @`^fdX?p@Xa^ AB\ (`fB\ +=dAY^ 6B@X^= @`^ \= e`@XBA=A t B\ ABe=dd`\\` e`efB^X?\B eB ]=fBdX=\Xu= ]BAX=^fB B\ ABe=dd`\\` AB \`e
eXVpXB^fBe bdX^@XbX`e ¥bp^f`e dB\=@X`^=A`e @`^ BefB =ebB@f`¦}

)AB^fXDX@=d t fd=?=[=d @`^ f`A`e \`e Vdpb`e AB X^fBdCe VB^Bd=^A` t ]=^fB^XB^A` dB\=@X`^Be AB ]pfp= @`^DX=^u= t
dBebBf`~
2`fB^@X=d p^= @p\fpd= AB dBebBf` =\ B^f`d^` ^=fpd=\| dBAp@XB^A` B\ X]b=@f` =]?XB^f=\ AB \=e =@fXrXA=ABe AB \= $]bdBe=|
ABDB^AXB^A` \= ?X`AXrBdeXA=A t D`]B^f=^A` \= X^D`d]=@Xa^ t eB^eX?X\Xu=@Xa^ B^ fB]=e =]?XB^f=\Be~
$efX]p\=d = ^pBefd`e bd`rBBA`dBe t @`\=?`d=A`dBe b=d= cpB X^fd`Apu@=^ ]B[`d=e B^ ep @`]b`df=]XB^f` =]?XB^f=\|
e`@X=\ t CfX@`| @`\=?`d=^A` @`^ B\\`e t @``dAX^=^A` =@fp=@X`^Be @`^[p^f=e b=d= =eBVpd=d ep =\X^B=]XB^f` @`^ ^pBefd=
b`\YfX@= AB 45$| \= ]B[`d= AB ^pBefd`e bd`@Be`e t \= e=fXeD=@@Xa^ AB ^pBefd`e @\XB^fBe~
"p]b\Xd @`^ \`e dBcpXeXf`e \BV=\Be =b\X@=?\Be t @`^ `fd`e dBcpXeXf`e dB\=@X`^=A`e @`^ =ebB@f`e =]?XB^f=\Be ABdXr=A`e AB
\=e =@fXrXA=ABe AB \= $]bdBe=~

£ '$56)1. #$ 4)$5'05

&dBA~ 0\eB^ @pB^f= @`^ p^ #Bb=df=]B^f` AB pAXf`dY= )^fBd^= cpB Bef> @`^@B?XA` b=d= =VdBV=d r=\`d t ]`^Xf`dB=d
@`^fX^p=]B^fB \`e dXBeV`e cpB bpBA=^ X]bBAXd B\ @p]b\X]XB^f` AB \`e `?[BfXr`e AB ^BV`@X`| eXB^A` ep ]XeXa^| B^fdB `fd=e|
=eBVpd=d| bdX^@Xb=\]B^fB| cpB}

,`e dXBeV`e Bef>^ XAB^fXDX@=A`e t VBdB^@X=A`e AB ]=^Bd= =bd`bX=A=~
,= X^D`d]=@Xa^ eXV^XDX@=fXr= e`?dB =ebB@f`e DX^=^@XBd`e| =A]X^Xefd=fXr`e t `bBd=fXr`e Be Bs=@f=| DX=?\B t `b`dfp^=~
,`e B]b\B=A`e =@fq=^ @`^D`d]B = \=e b`\YfX@=e| ^`d]=e t bd`@BAX]XB^f`e| t dBVp\=@X`^Be Bef=?\B@XA=e b`d \= "`]b=_Y=~
,`e dB@pde`e =AcpXdXA`e e`^ pfX\Xu=A`e t bd`fBVXA`e BDX@XB^fB]B^fB~
,`e bd`Vd=]=e| b\=^Be t `?[BfXr`e e`^ =\@=^u=A`e~
,= @=\XA=A t ]B[`d=e @`^fX^p=e D`d]=^ b=dfB X^fBVd=\ AB \`e @`^fd`\Be~
,`e =ep^f`e eXV^XDX@=fXr`e B^ ]=fBdX= \BV=\ ` dBVp\=f`dX= cpB X]b=@f=^ B^ \= `dV=^Xu=@Xa^ e`^ dB@`^`@XA`e t
AXdB@@X`^=A`e =bd`bX=A=]B^fB~

'dpb` &dBA~ 0\eB^ @pB^f= @`^ p^ -=^p=\ AB .`d]=e t 2d`@BAX]XB^f`e| =eY @`]` @`^ p^= b`\YfX@= AB 5XefB]= AB 'BefXa^
)^fBVd=A` ¥@Xf=A` =^fBdX`d]B^fB¦| B^ \`e cpB eB Bef=?\B@B \=e b`\YfX@=e VB^Bd=\Be b=d= \\Br=d = @=?` \`e AXDBdB^fBe bd`@Be`e t
bd`@BAX]XB^f`e AB\ 'dpb`| t cpB @`=AtprB =\ Bef=?\B@X]XB^f` AB\ eXefB]= AB @`^fd`\ X^fBd^`~

2`d `fd` \=A`| \=e =@fXrXA=ABe AB \= 5`@XBA=A Bef>^ BsbpBef=e = AXrBde`e dXBeV`e DX^=^@XBd`e} dXBeV` AB ]Bd@=A`| dXBeV` AB
@dCAXf`| dXBeV` AB \XcpXABu t dXBeV` AB\ fXb` AB X^fBdCe B^ \`e D\p[`e AB BDB@fXr`~ $\ bd`Vd=]= AB VBefXa^ AB\ dXBeV` V\`?=\ AB \=
5`@XBA=A eB @B^fd= B^ \= X^@BdfXAp]?dB AB \`e ]Bd@=A`e t fd=f= AB ]X^X]Xu=d \`e BDB@f`e b`fB^@X=\Be =ArBde`e e`?dB \=
dB^f=?X\XA=A DX^=^@XBd= AB \= 5`@XBA=A~ ,= 5`@XBA=A ?pe@= =@fXr=]B^fB b`eX?\Be `b`dfp^XA=ABe cpB \B =tpAB^ = @p?dXd @XBdf`
fXb` AB dXBeV`e @`]` bpBAB^ eBd B\ @`efB AB\ @`]?pefX?\B £rBd .`f= ª« AB \= -B]`dX= AB \=e "pB^f=e ^p=\Be b=d= ]>e
ABf=\\B~¤}

«®~ "7-2,)-)$.60 .04- 6)90 ; "0.640, ).6$4.0

https://www.jardin-tecina.com/wp-content/uploads/2024/08/politica-de-responsabilidad-social-hotel-jardin-tecina.pdf


&dBA~ 0\eB^ X^@\ptB B^ epe b`\YfX@=e X^fBd^=e \`e @`]bd`]Xe`e B^ ]=fBdX= AB \p@W= @`^fd= B\ Dd=pAB| \= @`ddpb@Xa^ t B\
e`?`d^` cpB dBD\B[=^ \= d`fp^A= `b`eX@Xa^ = \= @`]XeXa^ AB =@f`e X\Y@Xf`e ` XddBVp\=dBe t \= DXd]B r`\p^f=A AB @`]?=fXd\`e t
bdBrB^Xd\`e =\ `?[Bf` AB @p]b\Xd B\ bdX^@XbX` AB  f`\Bd=^@X= @Bd`¡~

$ef= b`\YfX@= eB =b\X@= = f`A`e \`e B]b\B=A`e| AXdB@fXr`e t =A]X^Xefd=A`dBe AB \= @`]b=_Y=~

$^ ¬ª¬® ^` eB W= bd`Ap@XA` ^X^Vq^ B^@=pe=]XB^f`| AB^p^@X= ` X^@XAB^fB dB\=@X`^=A` @`^ \= @`ddpb@Xa^ t B\ e`?`d^` b`d
b=dfB AB ^pBefd`e B]b\B=A`e ` =A]X^Xefd=A`dBe~

5B Bef=?\B@B \`e eXVpXB^fBe @`]bd`]Xe`e @`^fd= B\ Dd=pAB| \= @`ddpb@Xa^ t B\ e`?`d^`}

)^D`d]=d = f`A`e \`e X]b\X@=A`e| AB ]=^Bd= dBVp\=d| `b`dfp^= t DX=?\B =@Bd@= AB ep b`\YfX@=| =eY @`]` AB epe eXefB]=e
b=d= \= XAB^fXDX@=@Xa^| \= VBefXa^ t B\ @`^fd`\ AB\ dXBeV` B^ Bef= ]=fBdX=~
$ef=?\B@X]XB^f` AB @`^fd`\Be X^fBd^`e| X^@\ptB^A` B\ >]?Xf` DX^=^@XBd` t @`^f=?\B| b=d= bdBrB^Xd t| B^ ep @=e`| ABfB@f=d
t Bdd=AX@=d bd>@fX@=e XddBVp\=dBe dB\=@X`^=A=e @`^ B\ Dd=pAB| \= @`ddpb@Xa^ t B\ e`?`d^`~
"`]p^X@=d = \`e B]b\B=A`e| bd`rBBA`dBe| @`^fd=fXef=e t =cpB\\`e @`^ cpXB^ @`\=?`dB^ ` cpB =@fq=^ B^ ep ^`]?dB|
X^@\ptB^A` epe e`@X`e AB ^BV`@X`| B\ AB?Bd AB X^D`d]=d =^fB @p=\cpXBd WB@W` @`^efXfpfXr` AB AB\Xf`| Dd=pAB `
XddBVp\=dXA=A = fd=rCe AB \`e @=^=\Be Bef=?\B@XA`e~
; @p=^f=e `fd=e ]BAXA=e eB=^ AB =b\X@=@Xa^~

&dBA~ 0\eB^ W= Bef=?\B@XA` bdX^@XbX`e AB AB?XA` @`^fd`\| `dXB^f=A`e =}

,= dBeb`^e=?X\XA=A AB\ "`^eB[` AB A]X^Xefd=@Xa^ B^ \` cpB eB dBDXBdB = \= `dXB^f=@Xa^| epbBdrXeXa^ t @`^fd`\ AB \=
b`\YfX@= AB \= @`]b=_Y=| \`e dXBeV`e t \= X^D`d]=@Xa^ bq?\X@= B^ Bef= ]=fBdX=~
$\ Bef=?\B@X]XB^f` AB ]B@=^Xe]`e b=d= rB\=d b`d B\ @p]b\X]XB^f` AB \= ^`d]=fXr= X^fBd^= t BsfBd^= =b\X@=?\B f=^f` b`d
\=e bBde`^=e AB \= @`]b=_Y= @`]`| @p=^A` bd`@BA=| b`d fBd@Bd`e cpB eB dB\=@X`^B^ @`^ B\\=~ #X@W`e ]B@=^Xe]`e e`^}

$\ "`]XfC AB "p]b\X]XB^f` %fX@`| cpB fXB^B| B^fdB `fd`e| B\ ]=^A=f` AB =eBVpd=d B\ @`^`@X]XB^f`| @`]bdB^eXa^ t
@p]b\X]XB^f` AB \`e @`]bd`]Xe`e AB \= @`]b=_Y= dB@`VXA`e B^ ep @aAXV` CfX@` t b`\YfX@=e~ "aAXV` CfX@` cpB
@`^fXB^B p^ @=^=\ =^a^X]` t @`^DXAB^@X=\ AB AB^p^@X=e cpB bpBAB pfX\Xu=d @p=\cpXBd B]b\B=A`~
$\ bd`@BAX]XB^f` AB VBefXa^ AB \=e ^`fXDX@=@X`^Be t @`^ep\f=e dB\=fXr=e = XddBVp\=dXA=ABe ` X^@p]b\X]XB^f`e AB\
"aAXV` %fX@` t AB \=e ^`d]=e t b`\YfX@=e cpB \` X^ebXd=^ ` ABe=dd`\\=^ t @pt=e dBeb`^e=?X\XA=ABe t Dp^@X`^=]XB^f` eB
ABe@dX?B^ B^ B\ "aAXV` %fX@` AB 'dpb` &dBA~ 0\eB^~

,= =eXV^=@Xa^ = AXefX^f=e AXdB@@X`^Be AB \= @`]b=_Y= AB \= dBeb`^e=?X\XA=A AB Bef=?\B@Bd b\=^Be AB =@@Xa^| `?[BfXr`e B
X^AX@=A`dBe AB eBVpX]XB^f`~
$\ @p]b\X]XB^f` AB \= ^`d]=fXr= X^fBd^= t BsfBd^= =b\X@=?\B f=^f` b`d \=e bBde`^=e AB \= @`]b=_Y= @`]`| @p=^A`
bd`@BA=| b`d fBd@Bd`e cpB eB dB\=@X`^B^ @`^ B\\=~
; @p=^f`e `fd`e e`^ AB =b\X@=@Xa^~

#pd=^fB B\ =_` ¬ª¬® eB dB@X?XBd`^ AB^p^@X=e¢dB@\=]=@X`^Be b`d b=dfB AB ^pBefd`e Vdpb`e AB X^fBdCe X^fBd^`e ` BsfBd^`e}
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&4$# 0,5$.| 5~ ~ ¤ $ef=A` AB )^D`d]=@Xa^ .` &X^=^@XBd= ¬ª¬®
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« ª «ªªº «ªªº

,= 5`@XBA=A ^` W= bd`b`d@X`^=A` B^ B\ B[Bd@X@X` ¬ª¬® =@@X`^Be D`d]=fXr=e e`?dB "aAXV` %fX@`¢#BdB@W`e (p]=^`e = epe
B]b\B=A`e~ 5X^ B]?=dV`| @`^ @=A= @`^fd=f=@Xa^| @=A= B]b\B=A` AB?B DXd]=d t =ep]Xd B\ "aAXV` %fX@` AB \= "`]b=_Y=| Be
@p=\ Be Bsb\X@=A` t =@\=d=A`| eX DpBd= ^B@Be=dX` b`d \` cpB eY BsXefB p^= \=?`d AB X^D`d]=@Xa^ t AXDpeXa^ B^ BefB eB^fXA`~

ª­~ "7-2,)-)$.60 .04- 6)90 ; "0.640, ).6$4.0



#=A= \= WBfBd`VB^BXA=A AB \=e \Y^B=e AB =@fXrXA=A AB ^pBefd= @`]b=_Y= t ep X]b=@f` e`?dB B\ ]BAX`=]?XB^fB{ =
@`^fX^p=@Xa^{ eB ABe@dX?B^ \=e bdX^@Xb=\Be b`\YfX@=e BsXefB^fBe b=d= @=A= p^= AB B\\=e{ =eY @`]` \=e =@@X`^Be b=d= \= ]B[`d= B^
^pBefd` @`]b`df=]XB^f` ]BAX`=]?XB^f=\ t \= dBAp@@Xa^ AB\ X]b=@f` e`?dB B\ ]BAX` \\Br=A=e = @=?` B^ B\ q\fX]` B[Bd@X@X`} $\
bdBeB^fB X^D`d]B bdBeB^f={ =eX]Xe]`{ ^pBefd`e bdX^@Xb=\Be dBf`e B^ \= ]=fBdX=}

!=e>^A`^`e B^ B\ bdX^@XbX` AB @\=dXA=A{ bdBeB^f=]`e X^D`d]=@Xa^ @p=\Xf=fXr= AB D`d]= ABe=VdBV=A= b=d= \=e AXefX^f=e
=@fXrXA=ABe AB \= `dV=^Xu=@Xa^} $^ @p=^f` = \= X^D`d]=@Xa^ @p=^fXf=fXr= ¢X^AX@=A`dBe t dBep\f=A`e£ eB bdBeB^f=^ AB D`d]=
=VdBV=A={ B^ @p]b\X]XB^f` AB \= ^`d]=fXr= rXVB^fB B^ ]=fBdX= AB fd=^eb=dB^@X= B X^D`d]=@Xa^ ^` DX^=^@XBd=}

,=e X^rBdeX`^Be dB=\Xu=A=e b`d ^pBefd= "`]b=_Y= B^ =@fXr` DX[` @`]` ]BAXA=e AB bd`fB@@Xa^ AB\ ]BAX`=]?XB^fB{ b=d=
]X^X]Xu=d B\ X]b=@f` ]BAX`=]?XB^f=\{ W=^ eXA`{ \=e ABf=\\=A=e B^ \= ^`f= ¬² AB \=e @pB^f=e =^p=\Be AB ¬ª¬¯}

2dX^@Xb=\Be =@fXrXA=ABe AB &dBA} 0\eB^{ 5} } @`^ X]b=@f` ]BAX`=]?XB^f=\|

24).")2 ,$5 14' .05 #$ '0!)$4.0

'BefXa^ ]?XB^f=\ "BdfXDX@=A= ¢)50 «®ªª«£| #BeAB ¬ª«³{ \= @`]b=_Y= `bBd= ?=[` \= @BdfXDX@=@Xa^
)50 «®ªª« AB 5XefB]= AB 'BefXa^ ]?XB^f=\ ¢5' £{ cpB =r=\= B\ @p]b\X]XB^f` AB \`e dBcpXeXf`e
B@`\aVX@`e ^B@Be=dX`e b=d= ]X^X]Xu=d \= WpB\\= `bBd=fXr= t =eBVpd=d \= ]B[`d= @`^fX^p=} 7^ WXf`
dB\Br=^fB B^ ¬ª¬¯ W= eXA` \= X^@`db`d=@Xa^ AB \`e ^pBr`e ?pcpBe AB @=dV= = BefB =\@=^@B{
BsfB^AXB^A` \`e Bef>^A=dBe AB @`^fd`\ =]?XB^f=\ AB \= D\`f= AB b=e=[Bd`e =\ fd=^eb`dfB AB
]Bd@=^@Y=e}

4BVXefd` AB \= (pB\\= AB "=d?`^`| &dBA 0\eB^ $sbdBee dB=\Xu= ABeAB ¬ª«± B\ dBVXefd` AB \= WpB\\=
AB @=d?`^` @`]` WBdd=]XB^f= Befd=fCVX@= b=d= ]BAXd{ ]`^Xf`dXu=d t fd=?=[=d B^ \= ]X^X]Xu=@Xa^
AB\ X]b=@f` ]BAX`=]?XB^f=\ ABdXr=A` AB ep eBdrX@X`}

$^ =?dX\ AB\ ¬ª¬¯{ $.04 B]XfXa )^D`d]B AB 9BdXDX@=@Xa^{ e=fXeD=@f`dX` t eX^ .0 "`^D`d]XA=ABe AB
\= (pB\\= AB "=d?`^` b=d= B\ =_` ¬ª¬®} "`^ B\\`{ eB =@fp=\Xu= B\ dBVXefd` B^ B\ -X^XefBdX` b=d= \=
6d=^eX@Xa^ $@`\aVX@= t B\ 4Bf` #B]`Vd>DX@`{ t eB BsbBAXd> p^ ^pBr` @BdfXDX@=A` AB $.04}

2=d= B\ ]Be AB ]=t` ¬ª¬°{ Bef> bdBrXef` \= B]XeXa^ AB\ )^D`d]B AB rBdXDX@=@Xa^ @`ddBeb`^AXB^fB =\
=_` ¬ª¬¯}

$\ fd=^eb`dfB ]=dYfX]` B^DdB^f= ABe=DY`e =]?XB^f=\Be eXV^XDX@=fXr`e{ dB\=@X`^=A`e bdX^@Xb=\]B^fB @`^ \=e B]XeX`^Be AB
'=eBe AB $DB@f` )^rBd^=ABd` ¢'$)£ t \= bdBeBdr=@Xa^ AB \= ?X`AXrBdeXA=A B^ \`e B@`eXefB]=e ]=dX^`e A`^AB `bBd= \= D\`f=}

2=d= ]X^X]Xu=d ep X]b=@f`{ &dBA} 0\eB^ $sbdBee \XABd= p^= Befd=fBVX= bd`=@fXr= eX^fBfXu=A= B^ ep ?=\=^@B ]BAX`=]?XB^f=\
~$^ d]`^Y= @`^ B\ -=d { bp?\X@=A` =^p=\]B^fB ABeAB ¬ª¬­} $^ ]=du` AB ¬ª¬°{ eB W= dBb`df=A` B\ ?=\=^@B =@fp=\Xu=A` AB
¬ª¬¯ @`^]>e AB ³ª bd`tB@f`e t ]BAXA=e cpB dBDpBdu=^ B\ ABeB]bB_` dBeb`^e=?\B AB \= `dV=^Xu=@Xa^}

$ef= Befd=fBVX= eB =\X^B= @`^ \`e 0#5 AB \=e .=@X`^Be 7^XA=e t eB Befdp@fpd= B^ @p=fd` bX\=dBe Dp^A=]B^f=\Be AB =@fp=@Xa^|
X^^`r=@Xa^ t fB@^`\`VY={ e`efB^X?X\XA=A t ?X`AXrBdeXA=A{ @`\=?`d=@Xa^ t @`^@XB^@X=@Xa^{ r`\p^f=dX=A` t b=dfX@Xb=@Xa^}
\Vp^`e AB \`e bd`tB@f`e t ]BAXA=e ABef=@=A`e e`^|

¬±

&4$# 0,5$.{ 5} } ¡ $ef=A` AB )^D`d]=@Xa^ .` &X^=^@XBd= ¬ª¬¯

¡ ª¯} -$#)0 -!)$.6$
¡ 20,*6)" 5 -$#)0 -!)$.6 ,$5
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https://www.fredolsen.es/archivos/files/Calidad/Certificado%20de%20Sistemas%20de%20Gesti%C3%B3n%20Ambiental%20(SGA).pdf
https://www.fredolsen.es/archivos/files/Calidad/Certificado%20de%20Sistemas%20de%20Gesti%C3%B3n%20Ambiental%20(SGA).pdf
https://www.fredolsen.es/archivos/files/Calidad/Certificado-Huella-Carbono.pdf
https://www.fredolsen.es/archivos/files/Calidad/Certificado-Huella-Carbono.pdf
https://flipbook.gabinetecom.es/3d-flip-book/fred-olsen-rsc/
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$F\B\DcB\? $cDiZEk\B? z #\jDde CD a? &aek?£ -? "ebg?d]? \ckDZi? Bi\kDi\ej ?bA\Dck?aDj Dc Da C\jDde¢ BecjkiuBB\fc z
egDi?B\fc CD ju Faek?¢ Bec Da eA_Dk\we CD iDCuB\i Da Becjube DcDiZEk\Be¢ C\jb\cu\i a?j Db\j\ecDj ?kbejFEi\B?j z
b\c\b\{?i Da \bg?Bke jeAiD Da bDC\e b?i\ce¤

5DCuBB\fc CDa Becjube DcDiZEk\Be z CD Db\j\ecDj

3iekDBB\fc CDa bDC\e b?i\ce

$jk?j B?i?BkDi]jk\B?j CD C\jDde [?c j\Ce eA_Dke CD iDBeceB\b\Dcke Dc Da @bA\ke jDBkei\?a£ Da ki\b?i@c !?d?CDiej
$ygiDjj FuD iDBeceB\Ce \ckDic?B\ec?abDckD Bec Da 6[\gg?y &?jk &Diiz x?iC °¯°° gei ju DcFehuD Dc jejkDc\A\a\C?C
?bA\Dck?a¤

6\jkDb?j CD :\Z\a?cB\? z #DkDBB\fc Bec ) £ -? "ebg?d]? Bea?Aei? Dc uc giezDBke CD )¾# _ucke ? Dieb?i\cD z
6$ ¤ ) g?i? Da CDj?iieaae CD uc j\jkDb? CD w\Z\a?cB\? gDi\bDki?a ?ukeb?k\{?Ce¤ $jk? kDBceaeZ]? BebA\c? i?C?i¢
gieBDj?Ce CD w]CDe Dc ?ak? CDF\c\B\fc z B@b?i?j kEib\B?j g?i? aeZi?i uc? CDkDBB\fc kDbgi?c? z C\FDiDcB\?C? CD
eA_Dkej Faek?ckDj¤ $c °¯°²¢ ki?j aej iDjuak?Cej gej\k\wej CD a? giuDA? g\aeke¢ huD BecF\ib?iec uc? bD_ei? jujk?cB\?a
Dc a? w\j\A\a\C?C z giDwDcB\fc CD Bea\j\ecDj¢ jD [? \c\B\?Ce ju \bga?ck?B\fc Dc Da iDjke CD a? Faek?¤ $jkD ?w?cBD [?
j\Ce BDik\F\B?Ce Bebe \ccew?B\fc kDBceafZ\B? A?_e Da b?iBe ¥&15:)6)1/¦ z iDBeceB\Ce Bec Da giDb\e eg3157uc\kz
°¯°²¤

$bgaDe CD DjkiuBkui?j CD ?aub\c\e uaki?a\ZDie Dc a?j c?wDj CD Zi?c wDaeB\C?C¢ C\jDd?C?j g?i? uc? w\C? vk\a
Djk\b?C? CD ?a bDcej ±¯ ?dej¢ z egk\b\{?B\fc CDa gDje bDC\?ckD a? Da\b\c?B\fc CD Dhu\g?b\Dckej giDjB\cC\AaDj¤

#\jDde [\CieC\c@b\Be CD aej B?jBej bDC\?ckD j\bua?B\ecDj "ebgukDi &au\C #zc?b\Bj z Dcj?zej DjgDB]F\Bej g?i?
iDCuB\i a? iDj\jkDcB\? ?a ?w?cBD¤

)cjk?a?B\fc CD bekeiDj CD ?ak? CDcj\C?C CD gekDcB\? D \czDBB\fc DaDBkifc\B?¢ giDg?i?Cej g?i? egDi?i Bec
BebAujk\AaDj Bec A?_e BeckDc\Ce Dc ?{uFiD ©.?i\cD '?j 1\aª¢ BecFeibD ? a? ceib?k\w? \ckDic?B\ec?a ?ga\B?AaD¤

$hu\g?b\Dcke CD aej AuhuDj g?i? a? BecDy\fc DaEBki\B? ? k\Dii? ©1cj[eiD 3exDi 6uggazª¢ iDCuB\DcCe Da uje CD
BebAujk\AaD z a?j Db\j\ecDj Cui?ckD Djk?cB\?j gieaecZ?C?j Dc guDike¤

)cBeigei?B\fc CD \aub\c?B\fc -$# CD A?_e Becjube D \aub\c?B\fc \ckDa\ZDckD ZDe¨?C?gk?C?¤

)bga?ck?B\fc CD j\jkDb?j CD bec\kei\{?B\fc z Beckiea CD C?kej egDi?k\wej ©.?i\cD -\c` 6b?ikª ei\Dck?Cej ? a?
egk\b\{?B\fc CD Becjubej¤

1gk\b\{?B\fc CD a? DjkDa? ? A?_?j wDaeB\C?CDj g?i? b\c\b\{?i Da \bg?Bke Dc Dckeicej BejkDiej¤

ga\B?B\fc CD iDBuAi\b\Dckej ?ck\\cBiujk?ckDj CD Faueiegea]bDiej BecFeibDj Bec a? ceib?k\w? CD a?
1iZ?c\{?B\fc .?i]k\b? )ckDic?B\ec?a ©).1ª¢ CDjk\c?Cej ? iDCuB\i a? a\ADi?B\fc CD b\Bieg?ik]Bua?j ?a bDC\e
b?i\ce¤

3uAa\B?B\fc CD C?kej CD Db\j\ecDj wDi\F\B?Cej£ #DjCD °¯°² jD F?B\a\k? \cFeib?B\fc CDk?aa?C? jeAiD a?j Db\j\ecDj
CD "1 gei ki?zDBke¢ A?j?C? Dc B@aBuaej CDa D_DiB\B\e ?ckDi\ei z wDi\F\B?C? DykDic?bDckD¤ $jkD j\jkDb? CD
ki?cjg?iDcB\? gDib\kD ? aej Ba\DckDj CD B?iZ? eAkDcDi Da C?ke Dy?Bke CDa \bg?Bke CD ju bDiB?cB]?¢ b\Dcki?j huD
g?i? Da iDjke CD aej uju?i\ej jD giegeiB\ec?c F?BkeiDj CD Db\j\fc DjgDB]F\Bej gei iuk?¢ FebDck?cCe Da B@aBuae
?ukfcebe z a? BecB\DcB\? Ba\b@k\B?¤

°

https://www.fredolsen.es/es/planificar-viaje/noticias/el-trimaran-banaderos-express-recibe-el-shippax-fast-ferry-award-2022-por-su-compromiso-con-la-sostenibilidad
https://www.fredolsen.es/es/planificar-viaje/noticias/fred-olsen-express-es-reconocida-con-el-premio-opportunity-a-la-innovacion-tecnologica?mark=opportunity
https://www.fredolsen.es/es/planificar-viaje/noticias/fred-olsen-express-es-reconocida-con-el-premio-opportunity-a-la-innovacion-tecnologica?mark=opportunity
https://www.fredolsen.es/es/datos-de-emisiones-verificados
https://www.fredolsen.es/es/datos-de-emisiones-verificados
https://www.fredolsen.es/archivos/files/Certificado%20HCO-2019_0005_2025-05-08%20_pdf.pdf
https://www.fredolsen.es/es/datos-de-emisiones-verificados
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3ieyDBke CD 3iekDBB\fc CD "Dk@BDej y &?uc? .?i\c?¢ &iDC£ 1ajDc $xgiDjj b?ck\DcD uc? ?a\?cz? Djki?kEZ\B? Bec a?
8c\wDij\C?C CD -? -?Zuc? ©8--ª¡ \c\B\?C? Dc ³±²º y iDcew?C? Dc ³±³µ¡ g?i? a? CDkDBB\fc y giekDBB\fc CD b?b]FDiej
b?i\cej£ $a g\a?i kDBceafZ\Be CDa gieyDBke Dj Da j\jkDb? &iDC£ 1ajDc :\Z]?¡ [Dii?b\Dck? CD iDZ\jkie Dc k\Dbge iD?a
CD ?w\jk?b\Dckej CD BDk@BDej y F?uc? b?i\c? huD \cFeib? ? keCej aej AuhuDj CD a? Faek?¡ huD FuD iDBeceB\Ce Bec Da
giDb\e ¤3i@Bk\B?j 7ui]jk\B?j 6ejkDc\AaDj ³±³³¥ CDa "?A\aCe CD 7DcDi\FD£ -? egDi?k\w? jD iDFuDiz? Bec C\wDij?j
B?bg?d?j CD ?w\jk?b\Dckej CD BDk@BDej iD?a\z?C?j gei a? 8-- ? AeiCe y Bec a? Feib?B\fc DjgDB]F\B? CD a?j
ki\gua?B\ecDj Dc a? ga?k?Feib? &iDC£ 1ajDc B?CDby jeAiD giekeBeaej CD CDkDBB\fc D \CDck\F\B?B\fc CD BDk@BDej£

j\b\jbe¡ jD iDFuDiz? Bec Da ?geye CD kDBceaeZ]?j CD CDkDBB\fc Bebe a?j B@b?i?j kEib\B?j CD vak\b? ZDcDi?B\fc
CDa gieg\e 6\jkDb? CD :\Z\a?cB\? y #DkDBB\fc¡ Buy? DF\B?B\? Dj Dw?au?C? gei DxgDikej CD a? uc\wDij\C?C Dc Da b?iBe
CDa gieyDBke ¤ ka?ck\B ;[?aD #D?a¢.\k\Y?k\cY 6[\g 6ki\`Dj ?cC $c[?cB\cY "?iAec 6DhuDjki?k\ec \c k[D ka?ck\B¤¡ Dc
Da huD a? "ebg?d]? g?ik\B\g? Bebe jjeB\?kDC g?ikcDij£

'Djk\fc -ub]c\B? y 3iekDBB\fc CD a? !\eC\wDij\C?C¢ -? Bebg?d]? [? \bga?ck?Ce uc cuDwe beCDae g?i? iDZua?i a?
\aub\c?B\fc Dc juj AuhuDj¡ guDikej y eF\B\c?j¡ Bec Da eA_Dk\we CD iDCuB\i a? Beck?b\c?B\fc aub]c\B? Dc a?j zec?j
BejkDi?j£ $c ³±³µ¡ jD ?ga\Bf gei gi\bDi? wDz Dc Da guDike CD Z?DkD Da giekeBeae CD ?g?Z?Ce CD auBDj Cui?ckD a?
?giex\b?B\fc¡ b?c\eAi? y Djk?cB\? ceBkuic?¡ aeZi?cCe iDCuB\i Dc uc ¸¶Ð aej ?BB\CDckDj CD geaauDaej CD g?iCDa?
BDc\B\Dck?£ $c ³±³¶¡ jD ?bga\f Da ?aB?cBD CD a? B?bg?d? ? ²± guDikej y jD \cBiDbDckf uc ¹¶Ð aej C]?j CD
BeADikui?£ $a Ex\ke CD Djk? egDi?k\w? [? gDib\k\Ce \cjk\kuB\ec?a\z?i Da giekeBeae¡ \ckDZi@cCeae Feib?abDckD Dc Da
6\jkDb? CD 'Djk\fc CD 6DZui\C?C ©6'6ª CD a? Faek?£ j\b\jbe¡ jD [? \c\B\?Ce a? Da?Aei?B\fc CD uc gieBDC\b\Dcke
\ckDice g?i? iDZua?i uc ?g?Z?Ce gDib?cDckD ? g?ik\i CD ³±³· Cui?ckD keCe Da ?de£

$jk? bDC\C? Feib? g?ikD CDa gieyDBke ¤.?i CD $jkiDaa?j¥¡ uc? \c\B\?k\w? huD \ckDZi? jejkDc\A\a\C?C¡ DF\B\DcB\? y
C\wuaZ?B\fc Dc Da @bA\ke b?i]k\be¡ y huD [? j\Ce Z?a?iCec?C? gei Da "?A\aCe CD 7DcDi\FD Bec Da giDb\e ? a?j
!uDc?j 3i@Bk\B?j CD 'Djk\fc g?i? uc #Dj?iieaae 6ejkDc\AaD ³±³¶ Dc a? B?kDZei]? CD 'i?c $bgiDj?£

5uk?j $BeafZ\B?j¢ c?wDZ?B\fc egk\b\z?C? g?i? Dw\k?i a?j >ec?j CD $jgDB\?a "ecjDiw?B\fc ©>$"ª CD A\eC\wDij\C?C
b?i\c?£ $jk? gea]k\B? jD \c\B\f Dc ²ººº Bec Da iDC\jDde CD a?j iuk?j g?i? ?b\cei?i aej ki@cj\kej gei zec?j
FiDBuDck?C?j gei F?uc? b?i\c? y jD iDFeizf Dc ³±²º Bec uc? cuDw? iDCuBB\fc CD a?j b\aa?j c?wDZ?C?j£

'Djk\fc CD 5Dj\Cuej¢ &iDC£ 1ajDc Z?i?ck\z? a? ZDjk\fc iDjgecj?AaD CD aej iDj\Cuej CDi\w?Cej CD ju egDi?k\w?
b?i]k\b? A?_e Da "ecwDc\e )ckDic?B\ec?a . 531- ¸´¦¸¹¡ ?jDZui?cCe a? jDZiDZ?B\fc y ki?k?b\Dcke CD aej cDxej )¡
): y : ©[\CieB?iAuiej¡ ?Zu?j iDj\Cu?aDj y A?jui?jª£ 3?i? ?jDZui?i a? ki?z?A\a\C?C y a? giekDBB\fc CDa bDC\e b?i\ce¡
a? iDk\i?C? CD Djkej iDj\Cuej jD iD?a\z? DxBauj\w?bDckD ? ki?wEj CD ZDjkeiDj ?ukei\z?Cej Dc a?j \cjk?a?B\ecDj
geiku?i\?j CD keC?j cuDjki?j iuk?j£

3ea]k\B? CD ¤3?gDa ±¥¢ jD b?ck\DcD uc? Djki?kDZ\? CD C\Z\k?a\z?B\fc \ckDZi?a huD gDib\kD Dw\k?i Da Becjube CD b@j
CD · kecDa?C?j CD g?gDa ?cu?aDj£ $jk? gea]k\B? jD \c\B\f Dc ³±²µ Bec a? \bga?ck?B\fc g\ecDi? CDa DbA?ihuD C\Z\k?a
y [? DweauB\ec?Ce Bec a? C\Z\k?a\z?B\fc CD iDZ\jkiej egDi?k\wej Dc keC? a? Faek? y BDckiej CD ki?A?_e£ $c ³±³´¡ jD
\bga?ckf uc j\jkDb? CD BfC\Zej 45 Dc guckej CD ?ab?BDc?b\Dcke y kDib\c?aDj g?i? Da ?BBDje C\Z\k?a ? a?j F\B[?j
kEBc\B?j y CD jDZui\C?C CD gieCuBkej hu]b\Bej¡ iDCuB\DcCe Da Becjube Dc ³³ `Z ?cu?aDj£ j\b\jbe¡ Dc ³±³µ jD
guje Dc b?iB[? Da k\B`Dk C\Z\k?a Dc a?j kDib\c?aDj¡ jujk\kuyDcCe a? \bgiDj\fc gei CDFDBke gei Da Dcw]e w]? 6.6£

BB\ecDj CD BecB\DcB\?B\fc¡ C\wuaZ?B\fc y Bea?Aei?B\fc¢ guAa\B?B\fc CD a? 'u]? CD AuDc?j gi@Bk\B?j ?bA\Dck?aDj¡
B?bg?d?j CD jDcj\A\a\z?B\fc bDC\e?bA\Dck?a Dc g?ck?aa?j¡ k?aaDiDj ?bA\Dck?aDj ? AeiCe g?i? aej b@j gDhuDdej¡
eiZ?c\z?B\fc CD a\bg\Dz? CD FecCej y a\kei?a¡ DckiD ekiej£

https://www.fredolsen.es/es/proyecto-de-proteccion-de-cetaceos-y-fauna-marina
https://www.fredolsen.es/es/proyecto-de-proteccion-de-cetaceos-y-fauna-marina
https://www.fredolsen.es/es/planificar-viaje/noticias/fred-olsen-express-recibe-el-premio-practicas-turisticas-sostenibles-2022-del-cabildo-de-tenerife
https://www.fredolsen.es/es/planificar-viaje/noticias/fred-olsen-express-recibe-el-premio-practicas-turisticas-sostenibles-2022-del-cabildo-de-tenerife
https://www.atlanticarea.eu/discover-our-projects/approved-projects/atlantic-whale-deal
https://www.atlanticarea.eu/discover-our-projects/approved-projects/atlantic-whale-deal
https://www.fredolsen.es/es/planificar-viaje/noticias/fred-olsen-express-activa-su-campana-de-proteccion-de-la-pardela-cenicienta-con-nuevas-medidas-y-puertos-en-2025?mark=gur
https://www.fredolsen.es/es/planificar-viaje/noticias/el-cabildo-de-tenerife-reconoce-a-fred-olsen-express-por-su-proyecto-de-gestion-luminica-mar-de-estrellas
https://www.fredolsen.es/es/planificar-viaje/noticias/el-cabildo-de-tenerife-reconoce-a-fred-olsen-express-por-su-proyecto-de-gestion-luminica-mar-de-estrellas
https://www.fredolsen.es/es/planificar-viaje/noticias/fred-olsen-express-introduce-significativas-mejoras-en-sus-rutas-ecologicas
https://indd.adobe.com/view/5490e639-4a6b-4d6b-b440-d991a42210e8
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&4$# 0,5$.| 5~ ~ ¢ $ef=A` AB )^D`d]=@Xa^ .` &X^=^@XBd= ­«­°

(056$,$4* ; 4$56 74 ")1.

$^ B\ @=e` b=dfX@p\=d AB ^pBefd=e \Y^B=e AB W`efB\BdY= t dBef=pd=@Xa^| \`e bdX^@Xb=\Be X]b=@f`e e`?dB B\ ]BAX` =]?XB^fB eB
dB\=@X`^=^ @`^ \= @`^f=]X^=@Xa^ =f]`eDCdX@= b`d B]XeX`^Be ¤'$)¥| B\ @`^ep]` AB \`e dB@pde`e ^` dB^`r=?\Be ¤=Vp=| B^BdVY=|
Bf@~¥ t \= VB^Bd=@Xa^ AB dBeXAp`e dB\=@X`^=A`e @`^ \= =@fXrXA=A~

$efB @`]bd`]Xe` eB ]=fBdX=\Xu= B^ \= #B@\=d=@Xa^ ]?XB^f=\ AB \= `dV=^Xu=@Xa^| p^ A`@p]B^f` bq?\X@` cpB eB e`]BfB =
p^= dBrXeXa^ t =@fp=\Xu=@Xa^ AB @=d>@fBd =^p=\~ ,= q\fX]= =@fp=\Xu=@Xa^ AB BefB A`@p]B^f`| cpB @`]bdB^AB B\ bBdX`A` AB\
«¬ AB [p\X` AB ­«­¯ =\ ®« AB [p^X` AB ­«­°| W= eXA` rBdXDX@=A= t r=\XA=A= b`d $.04~ fd=rCe AB BefB B[Bd@X@X` AB
fd=^eb=dB^@X=| dB=\Xu=A` @`^ \= @`\=?`d=@Xa^ AB $s@B\B^@X= 6pdYefX@= AB "=^=dX=e| \= B^fXA=A Bsb`^B ABf=\\=A=]B^fB \`e
X^AX@=A`dBe t A=f`e `?\XV=f`dX`e BsXVXA`e b`d \= ^`d]=fXr= AB \= 7^Xa^ $pd`bB= B X^fBVd= ep 2`\YfX@= AB 5`efB^X?X\XA=A~
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?We<@< ,Ary ?_]eA]WA]@_ o] ?_]Zo]e_ a[<]WCW?<@_ @A \A@W@<d a<c< U<c<]eWs<c [< WUo<[@<@ r ]_ @Wd?cW\W]<?W`] @A [<d aAcd_]<d
,'6!)3Á{ ,< acAdA]eA @A]@< a<d< < C_c\<c a<ceA W]eAUc<]eA A W]dAa<c<>[A @A[ "_]pA]W_ ?_[A?eWp_{ ?_]eW]o<?W`]y dA
cAdo\A] [<d acW]?Wa<[Ad @Wda_dW?W_]Adz

)Uo<[@<@ @A 6c<e_ r ._ #Wd?cW\W]<?W`]z ,< A\acAd< dA ?_\ac_\AeA < cAdaAe<c [< WUo<[@<@ @A ec<e_ r < Acc<@W?<c [<
@Wd?cW\W]<?W`] @A [<d aAcd_]<d ,'6!)3Áy <><c?<]@_ _cWA]e<?W`] A W@A]eW@<@ dAqo<[y AqacAdW`] @A UB]Ac_ r
?<c<?eAcXdeW?<d dAqo<[Ad{

??Ad_ <[ $\a[A_z ,_d ac_?Ad_d @A dA[A??W`] @A>A] U<c<]eWs<c [< WUo<[@<@ @A ec<e_y A[W\W]<]@_ AdeAcA_eWa_d r
acW_cWs<]@_ [< C_c\<?W`] r [< W@_]AW@<@ a<c< A[ aoAde_y ?_] AdaA?W<[ <eA]?W`] < [<d aAcd_]<d ec<]d{y dA oeW[Ws<c=] ?cWeAcW_d
A] [_d ac_?A@W\WA]e_d @A dA[A??W`] _>ZAeWp_d r ]Aoec_d a<c< ApWe<c ?o<[boWAc eWa_ @A @Wd?cW\W]<?W`] @WcA?e< _ W]@WcA?e<{

,<d aAcd_]<d A]?<cU<@<d @A[ cA?[oe<\WA]e_|dA[A??W`] cA?W>Wc=] [< C_c\<?W`] ]A?Ad<cW< boA ApWeA ?o<[boWAc eWa_ @A
@Wd?cW\W]<?W`] r dAdU_d W]?_]d?WA]eAd{

"[<dWCW?<?W`] r ac_\_?W`] ac_CAdW_]<[z ,_d dWdeA\<d @A ?[<dWCW?<?W`] r ac_\_?W`] ac_CAdW_]<[ cAUo[<c=] ?cWeAcW_d @A
C_c\< boA ]_ ?_][[ApA] <daA?e_d @Wd?cW\W]<e_cW_d @WcA?e< _ W]@WcA?e< a<c< [<d aAcd_]<d ,'6!)3Áy ><d=]@_dA A]
A[A\A]e_d _>ZAeWp_dy A]ecA _ec_d [_d @A ?o<[WCW?<?W`]y \BcWe_ r ?<a<?W@<@y U<c<]eWs<]@_ A[ @Ad<cc_[[_ @A do ?<ccAc<
ac_CAdW_]<[ A] WUo<[@<@ @A ?_]@W?W_]Ad{

&_c\<?W`] r 5A]dW>W[Ws<?W`]z 5A W]?[orA] \`@o[_d AdaA?XCW?_d d_>cA @AcA?V_d ,'6!)3Á A] [_d a[<]Ad @A C_c\<?W`] @A [<
A\acAd<y @WcWUW@_d < e_@< [< a[<]eW[[<y a<c< ac_\_pAc [< WUo<[@<@ @A ec<e_ r _a_ceo]W@<@Ady C_\A]e<]@_ o] [A]Uo<ZA
cAdaAeo_d_ ?_] [< @WpAcdW@<@{

$]e_c]_d ,<>_c<[Ad )]?[odWp_dz [< A\acAd< dA ?_\ac_\AeA < ac_\_pAc [< @WpAcdW@<@ A] [<d a[<]eW[[<dy a<c< ?cA<c
A]e_c]_d [<>_c<[Ad dAUoc_d A W]?[odWp_d{

2c_e_?_[_ @A ?eo<?W`] &cA]eA <[ ?_d_z ,< A\acAd< ?oA]e< ?_] o] ac_e_?_[_ a<c< acApA]Wcy @AeA?e<c r <?eo<c CcA]eA <[
<?_d_ a_c _cWA]e<?W`] dAqo<[y W@A]eW@<@ @A UB]Ac_ r AqacAdW`] @A UB]Ac_y A[ ?o<[ W]?[orA A[ <?_d_ ,'6!)3Á{ $deA
ac_e_?_[_ dA <a[W?< < e_@<d [<d aAcd_]<d boA ec<><Z<] A] &cA@ 0[dA] 5{ y <dX ?_\_ < d_[W?We<]eAd @A A\a[A_y
ac_pAA@_cAdy ?[WA]eAd r pWdWe<dy W]C_c\<]@_ r <dAd_c<]@_ @A [_d @AcA?V_d boA [Ad <dWdeA]y r _CcA?WA]@_
<?_\a<^<\WA]e_ < [<d aAcd_]<d ec<><Z<@_c<dy U<c<]eWs<]@_ o]< @A]o]?W< dAUoc<{

2Ac\Wd_d r !A]ACW?W_d 5_?W<[Adz 5A U<c<]eWs< A[ <??Ad_ < aAc\Wd_d r >A]ACW?W_d d_?W<[Ady dW] @Wd?cW\W]<?W`]y <eA]@WA]@_ <
[< cA<[W@<@ @A [<d C<\W[W<d @WpAcd<d{

4BUW\A] #Wd?Wa[W]<cW_z 5A eWaWCW?<] ?_]@o?e<d @Wd?cW\W]<e_cW<d ?_\_ C<[e<d [ApAdy Uc<pAd _ \or Uc<pAdy ?_] [<d d<]?W_]Ad
?_ccAda_]@WA]eAd{

¬¨
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&4$# 0,5$.| 5} } ¡ $fg>Ba BC )_Eae^>AYb_ .a &Y_>_AYCe> ª¨ª«

¡ ¨¬} (7$,, 50") ,
¡ ""$5)!),)# # 7.)9$45 ,

,> >AACfY@Y]YB>B q_YsCef>] Eae^> c>egC BC] Aa^cea^Yfa BC &eCB} 0]fC_ Aa_ ]> YWq>]B>B BC acaegq_YB>BCf u ]> _a
BYfAeY^Y_>AYb_} .qCfgea a@\CgYsa Cf E>AY]Yg>e C] >AACfa u ]> qgY]Yv>AYb_ BC fqf Y_fg>]>AYa_Cf u fCesYAYaf C_ Aa_BYAYa_Cf BC
fCWqeYB>B| >qga_a^Z> u Aa^aBYB>B > gaBaf ]af c>f>\Ceaf}

¨¬} (7$,, 50") ,

-$#)# 5 $;)56$.6$5 $. .7$564 5 ).56 , ")0.$5

fCa >B>cg>Ba

fYC_gaf c>e> ge>_fECeC_AY>

$fc>AYaf A>eBYaceagCWYBaf

5C`>]DgYA> >AACfY@]C

2>_C] BC @YC_sC_YB> u g>e\Cg>f @e>Y]]C

4Cfq]g>Ba u XCee>^YC_g> c>e> Aq^c]Ye Aa_ CfgC Aa^cea^Yfa Cf ]> ACegYEYA>AYb_ BC] fYfgC^> BC WCfgYb_
BC ]> >AACfY@Y]YB>B} $fgC fYfgC^> u fq ACegYEYA>AYb_ >uqB> > Cs>]q>e u ^C\ae>e BC Eae^> Aa_gY_q> g>_ga
]> acCe>gYs> u ceaACBY^YC_gaf| Aa^a ]>f Y_fg>]>AYa_Cf| ^CBYaf| A>_>]Cf BC Aa^q_YA>AYb_ C Y_Eae^>AYb_
BYfca_Y@]C} 'e>AY>f > CfgC C_EadqC| C_ C] C\CeAYAYa ª¨ª«| ]>f eCA]>^>AYa_Cf cae ^agYsaf BC >AACfY@Y]YB>B
eCceCfC_g>_ g>_ fa]a C] ©|¨¬¸ BC] gag>] BC dqC\>f eCAY@YB>f}

#CfBC ª¨ª© X>fg> ]> ECAX>| fC X>_ YBa Y_Aaecae>_Ba _qCs>f ]Z_C>f u @qdqCf > Cfg> ACegYEYA>AYb_| Cfg>_Ba Y_A]qYB>f
>Agq>]^C_gC C] gag>] BC ]af fCesYAYaf sY_Aq]>Baf > ]>f _>sCf BC c>f>\C BC We>_ sC]aAYB>B BCBYA>B>f >] ge>_fcaegC Y_gCeY_fq]>e
BC c>f>\Ceaf C_ ">_>eY>f}

6e>@>\>^af c>e> ceaAqe>e q_ fCesYAYa gag>]^C_gC >AACfY@]C BCfBC ]> E>fC BC BYfC`a| u C_ A>fa BC fCe _CACf>eYa fC eC>]Yv>_
>B>cg>AYa_Cf dqC cCe^Yg>_ C] >AACfa > ]af fCesYAYaf u f>]s>_Ba cafY@]Cf @>eeCe>f}

5Y_ C^@>eWa| C] fCesYAYa BC >Aa^c>`>^YC_ga a >fYfgC_AY> CfcCAY>] Cf ]> ^CBYB> BC >B>cg>AYb_ ^?f Y^caeg>_gC| Aq>]dqYCe
c>f>\Cea cqCBC fa]YAYg>e]> C_ C] ^a^C_ga BC ]> >BdqYfYAYb_ BC] @Y]]CgC} $_ gaBaf ]af @qdqCf BC c>f>\C fC AqC_g> Aa_ q_
ceagaAa]a BC >gC_AYb_ >AACfY@]C u cCefa_>] Eae^>Ba}

2]>v>f >B>cg>B>f BC >c>eA>^YC_ga c>e> C] >AACfa > @aeBa

4CAaeeYBa >AACfY@]C Aa_ fY]]> BC eqCB>f ¢e>^c>f~>fAC_fae£

-C_rf c>e> BYECeC_gCf gYcaf BC BYCg>f

!qA]Cf u ^afge>Bae @>\a C_ aEYAY_>f BC gCe^Y_>]

!qA]Cf ^>W_DgYAaf C_ ]af cq_gaf BC >gC_AYb_ BC @qdqCf
¢A>ECgCeZ>f~gYC_B>f£

" . ,$5 #$ "0-7.)" ")1.

,> >gC_AYb_ > ge>sDf BC _qCfgea A>]] AC_gCe| tC@| fC`>]Yv>AYb_ u aEYAY_>f X> fYBa cC_f>B> c>e> dqC fC> >AACfY@]C c>e>
gaBaf _qCfgeaf A]YC_gCf}

)_Eae^>AYb_ >BYAYa_>] BYfca_Y@]C C_ _qCfge> c?VY_> tC@
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&5$# 1-6$/  6¢ ¢ ¦ $ij>Bd BC )bEdha>A[eb /d &[b>bA[Ch> ±¯±²

Ajt>`aCbjC  &hCB¢ 1`iCb BCi>hhd``> fhdxCAjdi d >AA[dbCi BC >fdxd Adb hC`>A[eb > `di d@^Cj[udi x jCa?j[A>i BC />A[dbCi
8b[B>i  > jh>uDi BC `> Ad`>@dh>A[eb Adb B[EChCbjCi [bij[jtA[dbCi BC ?a@[jd `dA>` x hCY[db>`  Adad idb¡

fdxd > fhdxCAjdi BC [buCij[Y>A[eb  B[>Ybeij[Ad x >jCbA[eb [bjCYh>` > fChidb>i Adb i\bBhdaC 67;!3° x iti E>a[`[>i 
Adb &tbB>A[eb -t_[ii¢
idA[>A[eb />A[db>` BC` 6\bBhdaC BC $Z`Chi #>b`di C ([fCh`>w[jtB © /6$#(ª¢
idA[>A[eb BC $bEChaCB>BCi 5>h>i #£'CbCi¢
xtB> > b[cdi¤>i x >Bd`CiACbjCi BC h[CiYd  Adb &tbB>A[eb / 5¢
-[af[Cy>i BC f`>x>i Adb ud`tbj>h[di x AdbA[CbA[>A[eb  Adb 7Chh>a>hC¢
idA[>A[eb , )526¢
&tbB>A[eb (ta>b[j>h[> BC `di 5dj>h[di $if>cd`Ci¢
&tbB>A[eb 't>hB[> "[u[`¢

/tCijh> f>hj[A[f>A[eb Adad E[ha>bjCi BC` 3>Ajd .tbB[>` Ci Adbij>bjC hCEChCbA[> Cb jdBdi >gtC``di CuCbjdi gtC iC
dhY>b[y>b x Cb C` gtC idadi [bu[j>Bdi > f>hj[A[f>h¢ $b btCijh> vC@ Adhfdh>j[u> x > jh>uDi BC `>i hCBCi idA[>`Ci  iC Z>b
ZCAZd u>h[>i ft@`[A>A[dbCi Adb C` E[b BC B[EtbB[h `> [b[A[>j[u>¡

6C Z> ZCAZd B[Eti[eb BC` 3>Ajd .tbB[>` CbjhC btCijhdi Ad`>@dh>BdhCi  fhduCCBdhCi  x Yhtfdi BC [bjChDi Cb YCbCh>h 
>b[a?bBd`di > f>hj[A[f>h Cb Cij> [b[A[>j[u>¢
6C Z>AC Adbij>bjC hCEChCbA[> > `> Ad`>@dh>A[eb gtC Ci fdi[@`C hC>`[y>h Cb a>jCh[> idA[>` fdh f>hjC BC `di Yhtfdi BC
[bjChDi  fhdfdhA[db>bBd [bEdha>A[eb id@hC [b[A[>j[u>i x fhdxCAjdi idA[>`Ci gtC ftCB>b iCh BC [bjChDi x Adba[b?bBd`Ci
> f>hj[A[f>h a?i >``? BC` Ataf`[a[Cbjd `CY>`¢

-> Cbj[B>B Cij? >@[Chj> > At>`gt[Ch j[fd BC Ad`>@dh>A[eb Adb C` E[b BC [aft`i>h `di fh[bA[f[di Cb it ?a@[jd BC >Ajt>A[eb 
>AdhBC > it A>f>A[B>B x CijhtAjth>¢ -> CiA>i> f>hj[A[f>A[eb BC CafhCi>i `dA>`Ci B[E[At`j> `> bCACi>h[> Ad`>@dh>A[eb [bjCh§
CafhCi>h[>` f>h> BCi>hhd``>h >Aj[u[B>BCi BC [bjChDi Cb `> a>jCh[>¢

¯³¢ (8$-- 61") -

&hCB¢ 1`iCb dh[Cbj> it YCij[eb Z>A[> Ah[jCh[di BC idijCb[@[`[B>B >a@[Cbj>`  idA[>` x CAdbea[A>  Adb C` d@^Cj[ud BC a[b[a[y>h
`di [af>Ajdi >idA[>Bdi > it >Aj[u[B>B x Adbjh[@t[h >` BCi>hhd``d BC` Cbjdhbd Cb C` gtC dfCh>¢ 3>h> C``d  `> dhY>b[y>A[eb iC
>fdx> Cb i[ijCa>i BC YCij[eb AChj[E[A>Bdi x Cb `> aC^dh> Adbj[bt> BC iti fhdACidi¢

-> hC`>A[eb Adb `di fhduCCBdhCi Adbij[jtxC tb C`CaCbjd hC`Cu>bjC f>h> C` a>bjCb[a[Cbjd BC `> A>`[B>B BC` iChu[A[d x `>
YCij[eb BC `di [af>Ajdi BCh[u>Bdi BC `> >Aj[u[B>B¢ $b CijC a>hAd  `> Adaf>c\> fhdatCuC fh?Aj[A>i BC Adbjh>j>A[eb
hCifdbi>@`C  fh[dh[y>bBd fhduCCBdhCi gtC Ataf`Cb Adb `> bdha>j[u> >f`[A>@`C x gtC [bAdhfdh>b @tCb>i fh?Aj[A>i Cb
a>jCh[> `>@dh>`  >a@[Cbj>` x BC Yd@Chb>by>¢ i[a[iad  iC [bEdha> > `di fhduCCBdhCi id@hC `di Adafhda[idi BC `>
dhY>b[y>A[eb Cb a>jCh[> BC idijCb[@[`[B>B  [bA`t[B> it >BZCi[eb >` 3>Ajd BC `>i />A[dbCi 8b[B>i¢

-> a>xdh f>hjC BC `di fhduCCBdhCi Adb `di gtC dfCh> `> Adaf>c\> iC CbAtCbjh>b Cb C` ?a@[jd b>A[db>`  `d gtC [af`[A> it
it^CA[eb >` a>hAd bdha>j[ud Cif>cd` Cb a>jCh[> `>@dh>` x BC fhdjCAA[eb BC BChCAZdi EtbB>aCbj>`Ci¢

"db C` E[b BC >iCYth>h C` Ataf`[a[Cbjd BC Cijdi fh[bA[f[di Cb `> A>BCb> BC ita[b[ijhd  `> Adaf>c\> B[ifdbC BC
fhdACB[a[Cbjdi [bjChbdi BC Adbjhd`  iCYt[a[Cbjd x Cu>`t>A[eb BC fhduCCBdhCi  gtC >@>hA>b j>bjd `> YCij[eb dfCh>j[u>
Bth>bjC `> fhCij>A[eb BC `di iChu[A[di Adad `> hCu[i[eb fCh[eB[A> BC >gtC``di fhduCCBdhCi gtC  fdh it hC`Cu>bA[> Cb `>
>Aj[u[B>B  hCgt[ChCb tb >b?`[i[i CifCA\E[Ad BC it BCiCafCcd¢

¦ 31<1 - 6 )/)") 7)9 6 "1/ ).3 "71 61") - 316)7)91

¦ "1/75 7 ")2/ 5$631/6 !-$
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&4$# 0,5$.{ 5} } ¡ $ef=A` AB )^D`d]=@Xa^ .` &X^=^@XBd= «©«­ ©®} (7$,, 50") ,

,= VBefXa^ AB bd`rBBA`dBe eB =dfX@p\= = fd=rCe AB bd`@BAX]XB^f`e X^fBd^`e t WBdd=]XB^f=e AB @`^fd`\ `dXB^f=A`e = rBdXDX@=d
B\ @p]b\X]XB^f` AB \`e dBcpXeXf`e fC@^X@`e{ \BV=\Be t =]?XB^f=\Be Bef=?\B@XA`e b`d \= `dV=^Xu=@Xa^|

$9 ,7 ")1. .7 ,

'$56)1. #$ 2409$$#04$5

"``dAX^=@Xa^ AB @fXrXA=ABe $]bdBe=dX=\Be £" $¤|-BAX=^fB p^= b\=f=D`d]= AXVXf=\{ eB VBefX`^= \= A`@p]B^f=@Xa^
fC@^X@= t \BV=\} $efB @`^fd`\ eB =b\X@= BebB@X=\]B^fB = bd`rBBA`dBe @dYfX@`e { @`]` B]bdBe=e X^ef=\=A`d=e AB eXefB]=e
AB BsfX^@Xa^ ` dBDdXVBd=@Xa^{ = \`e cpB eB dBcpXBdB \= =@dBAXf=@Xa^ AB @BdfXDX@=A`e B]bdBe=dX=\Be{ =pf`dXu=@X`^Be b=d= \=
]=^Xbp\=@Xa^ AB V=eBe D\p`d=A`e t @BdfXDX@=@X`^Be AB @=\XA=A @p=^A` dBep\f= =b\X@=?\B}

'BefXa^ =]?XB^f=\ B^ X^ef=\=@X`^Be| ,=e =@fXrXA=ABe ABe=dd`\\=A=e b`d bd`rBBA`dBe B^ @B^fd`e AB fd=?=[` AB \=
@`]b=_Y= AB?B^ =[pef=deB = AXdB@fdX@Be BebB@YDX@=e B^ ]=fBdX= AB VBefXa^ AB dBeXAp`e{ rBdfXA`e{ B]XeX`^Be{ dpXA`e t
]=^Xbp\=@Xa^ AB bd`Ap@f`e cpY]X@`e{ @`^ B\ `?[BfXr` AB bdBrB^Xd X]b=@f`e =]?XB^f=\Be}

"dXfBdX`e $5' B^ "`]bd=e| $^ \`e bd`@Be`e AB @`^fd=f=@Xa^ eB @`^eXABd=^ @dXfBdX`e dB\=@X`^=A`e @`^ B\ ABeB]bB_`
=]?XB^f=\ t e`@X=\ AB \=e `DBdf=e} $^fdB `fd`e =ebB@f`e{ eB r=\`d=^ B\B]B^f`e @`]` Apd=?X\XA=A AB \`e bd`Ap@f`e{
dBAp@@Xa^ AB B]XeX`^Be{ @dXfBdX`e AB @Xd@p\=dXA=A{ =@@BeX?X\XA=A ` bd`sX]XA=A VB`Vd>DX@= AB\ bd`rBBA`d}

"p]b\X]XB^f` ^`d]=fXr` B^ ]=fBdX= AB B^r=eBe| $^ =b\X@=@Xa^ AB \` Bef=?\B@XA` B^ B\ 4B=\ #B@dBf` ª©­­~«©««{ eB
dBcpXBdB cpB \`e bd`rBBA`dBe AB bd`Ap@f`e B^r=e=A`e X^AXcpB^ ep ^q]Bd` AB dBVXefd` AB bd`Ap@f`d B^ \=
A`@p]B^f=@Xa^ @`]Bd@X=\ @`ddBeb`^AXB^fB}

,= @`]b=_Y= ABe=dd`\\= p^ bd`@BAX]XB^f` @`db`d=fXr` AB Br=\p=@Xa^ =^p=\ AXdXVXA` = bd`rBBA`dBe @`^eXABd=A`e @dYfX@`e B^
Dp^@Xa^ AB @dXfBdX`e @`]` B\ r`\p]B^ AB @`^fd=f=@Xa^{ B\ X]b=@f` =]?XB^f=\ AB ep =@fXrXA=A ` ep X^@XAB^@X= B^ \= eBVpdXA=A
`bBd=fXr=} $efB bd`@Be` AB AB?XA= AX\XVB^@X= @`]bdB^AB \=e eXVpXB^fBe D=eBe|

.`fXDX@=@Xa^| 5B @`]p^X@= D`d]=\]B^fB =\ bd`rBBA`d B\ X^X@X` AB\ bd`@Be` AB Br=\p=@Xa^} 2=d=\B\=]B^fB{ eB dB]XfB p^=
B^@pBef= r`\p^f=dX= ABefX^=A= = dB@`VBd ep bBd@Bb@Xa^ e`?dB \= VBefXa^ =]?XB^f=\{ e`@X=\ t B]bdBe=dX=\ AB \=
`dV=^Xu=@Xa^{ @`^ B\ `?[BfXr` AB D`]B^f=d \= ]B[`d= @`^fX^p= B^ \= dB\=@Xa^ @`^ \`e @`\=?`d=A`dBe}

"dXfBdX`e AB ^>\XeXe| ,= Br=\p=@Xa^ fC@^X@= @`^eXABd= AXefX^f`e >]?Xf`e{ B^fdB B\\`e B\ @`]bd`]Xe` AB\ bd`rBBA`d @`^ \=
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